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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.

Sundance Energy Australia Limited

By: /s/ Cathy L. Anderson

Name:  Cathy L. Anderson
Title: Chief Financial Officer

Date: March 16,2018




Exhibit 99.1

ASX
Market Announcement

12 March 2018

Sundance Energy Australia Limited — Trading Halt

Description

The securities of Sundance Energy Australia Limited (the ‘Company’) will be placed in trading hait at the
request of the Company, pending the release of an announcement by the Company. Unless ASX decides
otherwise, the securities will remain in trading halt session state until the earlier of the commencement of
normal tradng on Wednesday, 14 March 2018 or when the announcement is released to the market.

Security Code: SEA

Issued by
Adrian Smythe
Manager, Listings Compliance

12 March 2018 Market Announcement 1/1
ASN Lirmited ASY Customer Sennce Centre 131 279 | 2sx.com 3
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SUNDANCE

enerqgy

Ground Floor, 28 Greenhill Road, Wayville, South Awstralia 5034 ACN112 202 883
Telephome: +8§1 8 8363 0388 Facsimile: +61 § 8132 0766 www. sumdsncesneryy.com s
dance Energy Ausualia Limived ABN 76 112 202 883

12 March 2018

Belmda Chiu

Semior Adviner, Listings Compli
ASX Comphance Pty Ltd

20 Bndge Street
Sydney NSW 2000

Dear Belinda,
REQUEST FOR TRADING HALT

Sundance Energy Australia Limited (ASX: SEA) (SEA) requests an mmmediate trading halt fo be
placed on its secunties.
For the purposes of ASX Listing Rule 17.1, and in support of its request SEA advises that:

1. the trading halt is requested pending an announcement by SEA in relation to a potential corporate

1

it requests thai the trading hali remamn m place votl the earher of the time if makes an
announcement to the market or the commencement of normal trading on Wednesday, 14* March
2018; and

3. 1t is not aware of any reason why the trading halt should not be granted or any other information
necessary to inform the market about the trading halt

Yours sincerely.

o’

Mike Hannell
Chainman



Exhibit 99.2

v

ASX

MARKET RELEASE
14 March 2018
Sundance Energy Australia Limited
TRADING HALT
The securities of Sundance Energy Australia Limited (the “Company”) will be placed in Trading Halt Session State at the request of the Company, pending
the release of an announcement by the Company. Unless ASX decides otherwise, the securities will remain in Trading Halt Session State until the
commencement of normal trading on Friday, 16 March 2018.
Security Code: SEA

Belinda Chiu

SENIOR ADVISER, LISTINGS COMPLIANCE




Exhibit 99.3

ASX Announcement 15 March 2018

SUNDANCE

energy

32 Greenhill Road, Wayville, South Australia 5034 ACN112 202 883
Telephone: +61 8 8363 0388 Facsimile: +61 8 8132 0766 www.sundanceenergy.com.au
Sundance Energy Australia Limited ABN 76 112 202 883

FOR IMMEDIATE RELEASE
Not for release to US wire services or distribution
in the United States

General Manager
The Company Announcements Office
Australian Securities Exchange

This announcement has been prepared for publication in Australia and may not be released or distributed in the United States. This announcement does not
constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other jurisdiction in which such an offer would be illegal.
At this time, neither the entitlements nor the New Shares (defined below) have been, or will be, registered under the US Securities Act of 1933 (Securities
Act), or under the securities laws of any state or other jurisdiction of the United States. Accordingly, the entitlements may not be taken up or exercised by,
and the New Shares may not be offered or sold, directly or indirectly, to, any person in the United States or to any person acting for the account or benefit ofa
person in the United States, except in transactions exempt from, or not subject to, the registration requirements of the Securities Act and any other applicable
securities laws of any state or other jurisdiction of the United States.

Acquisition and Capital Raising

e  Sundance announced that it has entered into an agreement to acquire 21,900 net acres and 1,800 boe/d in the Eagle Ford Shale for approximately
US$221.5 million

e The acreage to be acquired is primarily in the volatile oil window of the Eagle Ford, proximal to the Company’s existing operations in McMullen,
Live Oak, Atascosa and La Salle counties in Texas

e Inconnection with the transaction, Sundance has entered into new long-term midstream contracts providing firm capacity to move oil and natural
gas to market at market rates

e  Sundance is raising $260 million of new equity comprised of US$202 million of commitments that have been received for the two-tranche
placement plus a fully underwritten Entitlement Offer to raise $58 million. In addition, the Company will refinance its debt facilities with a US$250
million syndicated second lien term loan and a syndicated revolver with initial availability expected to be US$87.5 million. The capital raise and
refinancing will fund the acquisition and provide approximately US$136 million of liquidity to develop the assets.

e  Pro forma for the acquisition, Sundance will be a leading Eagle Ford operator with 57,000 net acres and pro forma production 0f 10,300 boe/d
(estimated average fourth quarter 2017 production)




Sundance Energy Australia Limited (Sundance or the Company) is pleased to announce the acquisition of approximately 21,900 net acres in the Eagle Ford
oil, volatile oil, and condensate windows in McMullen, Live Oak, Atascosa and La Salle Counties, Texas (Acquisition). The Acquisition is being undertaken
via Sundance’s wholly-owned US subsidiary, Sundance Energy, Inc (SINC), with the assets being acquired from a joint venture operated by Pioneer Natural
Resources USA, Inc (Pioneer). The purchase price for the Acquisition is approximately US$221.5 million, comprising a two tranche non-refundable deposit
of US$73 million (US$48 million of which will be payable 12 Australian Business Days after signing the Acquisition Agreement and the remaining US$25
million payable 7 Australian Business Days thereafter (collectively, the Deposit)), with the balance payable at Closing (targeted for 23 April 2018), net of
estimated cash flows from the effective date (1 October 2017) to Closing.

Eric McCrady, Managing Director and CEO of Sundance, commented that “this acquisition represents a compelling, highly accretive opportunity to
continue our strategy of aggregating assets in the Eagle Ford. The funding provides ample liquidity to execute a 2 rig development program that should
result in significant growth in production, cash flows and net asset value per share.”

Compelling Eagle Ford Shale Acquisition

The Acquisition includes:

1) 21,900 net acres in the oil/volatile oil window of the Eagle Ford on trend with Sundance’s existing core McMullen, Atascosa, LaSalle and Live Oak
County properties. The assets are contiguous in nature, allowing for efficient development, and consist of three main areas, being Areas 11,21, and 41 as
illustrated in Figure [1]. Sundance believes the acquired assets have high quality geology and the potential to generate attractive well economics.

2) The Acquisition includes varying working interests (18-100%) in 132 wells on the acquired acreage. This includes 94 Eagle Ford Pioneer operated wells
with an average working interest of 97.9%, 4 Eagle Ford wells that are not operated by Pioneer with an average working interest of 53.1%, and an
additional 34 wells producing from the Edwards and Carrizo formations with an average working interest 0f21.7%.

3) Production on the acquired acreage averaged 1,800 boe/d over the fourth quarter of 2017, comprised of 72% crude oil. Over 95% of'the existing
production will be operated by Sundance. As a result of the historical drilling and production activity, the leases are 100% held by production (HBP).

4) Sundance expects to begin pad drilling the acquired assets in the second quarter of 2018 with production from initial development commencing in the
third quarter of2018. The Company will primarily use 2-4 well pads to generate efficiencies in its cost per well and optimise recoveries.

5) Reserves over the assets have been evaluated by Ryder Scott as at 1 July 2017, with 1P reserves estimated at 65.5 mmboe and 2P reserves estimated at
121.5 mmboe. 1P PV(10) estimates of US$3 14 million substantially underpin the Acquisition purchase consideration, assuming West Texas Intermediate
Oil prices of US$52.00-US$65.00 for years 2017 — 2022 and increasing 2.1% per annum thereafter and Henry Hub natural gas prices of US$3.00-
US$3.20 for years 2017 — 2022 and increasing 2.1% per annum thereafter.
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6) The Acquisition was predicated on the re-negotiation by Sundance of new midstream contracts to transport, process and sell oil, condensate, natural gas
and natural gas liquids at market rates.

Figure 1 - Acreage to be acquired proximal to core McMullen area acreage
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Transformational Impact on Sundance

Completion ofthe Acquisition will be transformative in establishing Sundance as a leading pure-play Eagle Ford operator, with:
e atotal of 56,600 net acres in the oil, volatile oil, and condensate window of the Eagle Ford;

e aninventory of 716 gross (614 net) undrilled locations in the Eagle Ford;

e aplatform for production and EBITDA(1) growth for the next decade;

e  pro-forma net reserves totalling 87.8 mmboe 1P, and 149.3 mmboe 2P;

e  pro-forma Proved PV(10) estimated at US$650 million, assuming West Texas Intermediate Oil prices of US$52.00-US$65.00 and Henry Hub natural gas
prices of US$3.00-US$3.20 for years 2017 — 2022 and increasing 2.1% per annum thereafter;

e projected 2018 production 0f9,000-10,000 boe/d and 2019 production 0f21,000-22,000 boe/d; and
e liquidity of US$136 million enabling Sundance to execute its development plan and extract value from the reserves.

The Acquisition provides Sundance with increased scale, production and cash flows. As described below, the new equity fully finances the Acquisition and
the Company’s refinanced and expanded

(1) EBITDA means earnings before interest, taxes and depreciation.




facilities will allow Sundance to execute its 2018 and 2019 development plan. As a consequence, Sundance will benefit from a strengthened balance sheet,
providing the Company with greater flexibility to execute its growth strategy.

Equity Funding Overview

To fund the Acquisition and to provide sufficient working capital for its development plan, Sundance is raising approximately US$260 million in equity as
follows:

1. Initial Placement

Sundance has received commitments from a number of selected professional and sophisticated investors to subscribe for 370,697,000 new fully paid ordinary
shares in Sundance (New Shares) at A$ 0.059 (US$0.046) per New Share (Offer Price), being a 19.2% discount to the average volume weighted average price
ofthe Company’s shares for the 10 trading days up to and including 9 March 2018 (Initial Placement). Sharcholder approval is not required for the issue of
New Shares under the Initial Placement.

New Shares issued under the Initial Placement will rank pari passu with all existing ordinary shares of Sundance from the date of allotment, including in
respect of dividends.

The Initial Placement will settle on 26 March 2018 with the proceeds of approximately US$17.2 million to be used to partially fund the first tranche of the
Deposit.

2. Entitlement Offer

Sundance is undertaking a 1 for 1 accelerated non-renounceable entitlement offer at the Offer Price to issue 1,253,249,528 New Shares at the Offer Price to
raise US$58.0 million, comprised of an institutional and a retail non-renounceable entitlement offer (Entitlement Offer). The Entitlement Offer is fully
underwritten and the proceeds will be used to fund the balance of the first tranche of the Deposit and the second tranche of the Deposit.

The institutional entitlement offer (Institutional Entitlement Offer) will be conducted on 15 March 2018, where eligible institutional shareholders will be
invited to subscribe for a pro rata number of New Shares. An institutional bookbuild will be subsequently conducted on 15 March 2018 in respect of any New
Shares not taken up pursuant to the Institutional Entitlement Offer (and New Shares referrable to entitlements of ineligible institutional shareholders)
(Institutional Bookbuild). Any shortfall remaining after the Institutional Bookbuild will be allocated to, and subscribed for by, the underwriters and/or sub-
underwriters to the Entitlement Offer.

The retail entitlement offer (Retail Entitlement Offer) will open on 21 March 2018 and is expected to close at 5.00pm on 3 April 2018. Under the Retail
Entitlement Offer, eligible retail shareholders in Australia and New Zealand will be invited to purchase a pro rata number of New Shares. Any shortfall
remaining after the Retail Entitlement Offer (as well as New Shares referrable to entitlements of ineligible retail shareholders) will be allocated to, and
subscribed for by, the underwriters and/or any sub-underwriters to the Entitlement Offer.

Each New Share issued in the Entitlement Offer will rank equally with existing fully paid ordinary shares in Sundance from the date of allotment, including
in respect of dividends.

Further details of the Retail Entitlement Offer will be provided in a Retail Offer Booklet, which is scheduled to be released to eligible retail shareholders in
Australia and New Zealand on 21 March 2018 and will be made available at www.asx.com.au. The contents of the ASX website do
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not form part of the offer documents for the Entitlement Offer. Eligible retail shareholders should read the Retail Offer Booklet in full in deciding whether to
subscribe for New Shares.

Any eligible retail shareholder who wishes to acquire New Shares under the Retail Entitlement Offer will need to complete, or otherwise apply in accordance
with, the personalised entitlement and acceptance form that will accompany the Retail Offer Booklet.

3. Conditional Placement
Subject to shareholder approval at an Extraordinary General Meeting to be held on 19 April 2018, Sundance will issue 3,990,500,740 New Shares to selected
professional and sophisticated investors at the Offer Price to raise US$184.8 million (Conditional Placement). Sundance has received commitments from

investors in relation to the New Shares proposed to be issued pursuant to the Conditional Placement.

Subject to shareholder approval, the Conditional Placement is expected to settle on 23 April 2018 with the proceeds used to fund the balance of the
consideration under the Acquisition.

New Shares issued under the Conditional Placement will rank pari passu with all existing ordinary shares of Sundance from the date of allotment, including
in respect of dividends. The Board of Sundance unanimously recommends that Shareholders approve the Conditional Placement for the reasons set out in the
Notice of Extraordinary General Meeting and Explanatory Memorandum that is expected to be released to the ASX on 21 March 2018 (Notice of Meeting).
Debt Refinancing

In addition to the equity funding described above, Sundance is refinancing its existing debt facilities by entering into:

e anew syndicated institutional second lien term loan to raise US$250 million (largely to extinguish the existing term loan of US$125 million and reserve
based lending facility of US$67 million); and

e anew syndicated reserve-based lending facility (to replace the existing reserve based lending facility with a US$250 million face value and US$87.5
million available at closing for draw down, less a US$12 million Letter of Credit to be posted for minimum revenue guarantees under the renegotiated
midstream contracts.

Use of Funds

The proposed allocation of equity funds to be raised by the Company is summarised as follows:

e  US$73 million for the Deposit (funded by the Initial Placement and the Entitlement Offer);

e  US$143.5 million (US$221.5 million Purchase Price, less estimated adjustment of US$5.0 million post-effective net cash flow) for the balance of the
consideration for the Acquisition (funded by the Conditional Placement); and

e US$43.5 million for 2018 development program, working capital and transaction costs.
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Key Dates

Item

Date

Institutional Entitlement Offer opens

Institutional Entitlement Offer closes

Institutional Bookbuild

Announce results of the Institutional Entitlement Offer and Institutional Bookbuild
Record date for eligibility in Entitlement Offer

Retail Offer Booklet dispatched

Retail Entitlement Offer opens

Settlement of Initial Placement and Institutional Entitlement Offer

Issue and quotation of New Shares under the Initial Placement and the Institutional Entitlement Offer
Retail Entitlement Offer closes (5.00 pm)

Announce results of the Retail Entitlement Offer

Issue of New Shares under the Retail Entitlement Offer

Quotation of New Shares under the Retail Entitlement Offer

Extraordinary General Meeting

Settlement of New Shares under the Conditional Placement®

Issue and quotation of New Shares under the Conditional Placement*

Note:  * - Assumes Conditional Placement is approved by shareholders.

15-March-2018
15-March-2018
15-March-2018
16-March-2018
19-March-2018
21-March-2018
21-March-2018
26-March-2018
27-March-2018
3-April-2018
6-April-2018
10-April-2018
11-April-2018
19-April-2018
23-April-2018
24-April-2018

All dates and times are references to the time in Sydney, Australia, unless otherwise stated. This timetable is indicative only. The Company has the
right to vary the timetable set out above in its discretion. Any variation will be announced to the ASX and available on the ASX website at
www.asx.com.au (the information on the website is not incorporated by reference into this release and is provided merely for convenience.)
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For more information, please contact:

United States Australia
Eric McCrady, Managing Director Mike Hannell, Chairman
Tel: +1 (303) 543 5703 Tel: +61 8 8363 0388

This announcement has been prepared for publication in Australia and may not be released to US wire services or distributed in the United States. This
announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other jurisdiction in which such
an offer would be illegal. At this time, neither the entitlements nor the New Shares have been, or will be, registered under the US Securities Act of 1933
(Securities Act), or under the securities laws of any state or other jurisdiction of the United States. Accordingly, the entitlements may not be taken up or
exercised by, and the New Shares may not be offered or sold, directly or indirectly, to, any person in the United States or to any person acting for the
account or benefit of a person in the United States, except in transactions exempt from, or not subject to, the registration requirements of the Securities Act
and any other applicable securities laws of any state or other jurisdiction of the United States.

About Sundance Energy Australia Limited

Sundance Energy Australia Limited (ASX: SEA) is an Adelaide-based, independent energy exploration company, with a wholly owned US subsidiary,
Sundance Energy Inc., located in Denver, Colorado, USA.

The Company is focused on the acquisition and development of large, repeatable oil and natural gas resource plays in North America. Current activities
are focused in the Eagle Ford.

A comprehensive overview of the Company can be found on Sundance’s website at www.sundanceenergy.net.
Summary Information

The following disclaimer applies to this document and any information contained in it (the “Information”). The Information in this presentation is of
general background and does not purport to be complete. It should be read in conjunction with Sundance’s other periodic and continuous disclosure
announcements lodged with ASX Limited, which are available at www.asx.com.au. You are advised to read this disclaimer carefully before reading or
making any other use of this document or any information contained in this document. In accepting this document, you agree to be bound by the following
terms and conditions including any modifications to them.

Forward Looking Statements

This presentation includes forward-looking statements. These statements relate to Sundance’s expectations, beliefs, intentions or strategies regarding the

future. These statements can be identified by the use of words like “anticipate”, “believe”, “intend”, “‘estimate”, “expect
“will”, “should”, “seek” and similar words or expressions containing same.

e » o F— .
B

may”, “plan”, “project”,

The forward-looking statements reflect the Company’s views and assumptions with respect to future events as of the date of this presentation and are subject
to a variety of unpredictable risks, uncertainties, and other unknowns. Actual and future results and trends could differ materially from those set forth in
such statements due to various factors, many of which are beyond our ability to control or predict. Given these uncertainties, no one should place undue
reliance on any forward looking statements attributable to Sundance, or any of its affiliates or persons acting on its behalf. Sundance does not undertake
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. Neither Sundance,
the lead managers, nor any other person, gives any representation, warranty, assurance, nor will guarantee that the occurrence of the events expressed or
implied in any forward-looking statement will actually occur. To the maximum extent permitted by law, Sundance, the lead managers and each of their
respective advisors, affiliates, related bodies corporate, directors, officers, partners, employees and agents disclaim any responsibility for the
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accuracy or completeness of any forward-looking statements whether as a result of new information, future events or results or otherwise.

Investors

Investors acknowledge and agree that determination of eligibility of investors for the purposes of the Institutional Entitlement Offer or the Retail
Entitlement Offer is determined by reference to a number of matters, including legal and regulatory requirements, logistical and registry constraints and the
discretion of Sundance and/or the lead managers. Each of Sundance, the lead managers and each of their respective advisors, affiliates, related bodies
corporate, directors, officers, partners, employees and agents disclaim any duty or liability (including for negligence) in respect of that determination and
the exercise or otherwise of that discretion, to the maximum extent permitted by law. The lead managers may rely on information provided by or on behalf of
institutional investors in connection with managing, conducting and underwriting the Entitlement Offer without having independently verified that
information and the lead managers do not assume responsibility for the currency, accuracy, reliability or completeness of that information.
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Disclaimers

Important Motice and Disclaimer

IMPORTANT: You are sdvised to read the following carefully before making any use of the information contained in this presentation.

This presentation has been prepared by Sundance Energy Australia Limited ACN 112 202 B83 [S or the G . This pr jan has been prepared in relstion to:

" the acquisition by Sundance of certain oil and gas assets in the United States from Pioneer Natural Resources USA, Inc., Reliance Eagleford Upstream Molding LP. and Newpek, LLC (collectively, Sellers) [the
Acquisition]; and

& anaccelerated non-rencunceable entithernent offer [Entitlement Offer) of Mew Shares at an offer price of A50.053 per New Share [Entitlement Offer Price], to raise approximately 45321 3m.

Summary information

This presentation cantains summary information about the current activities of Sundance and its subsidiaries as at the date of this presentation. The information in this presentation is of a general nature and does nat
purpart to be complete. This presentation does not purport to contain all of the information that an investor should consider when making an investment decision nor does it contain all of the information which
would be required in a product disclosure statement or prospectus prepared in accordance with the requirements of the Corparations Act 2001(Crth) |Corporations Act).

This presentation should be read in conjunction with the periodic and continuows disclosure announcements made by Sundance which are available Bt www 355 COM.AU.

Not financial or product adwvice
This presentation is for information purposes only and i not a prodpectus, disclosure document, product disclosure statement or other offering document under Australian law or under amy other law. This
presentation is not financial product advice or investment advice nor a recommendation to acquire New Shares and has been prepared without taking into account the objectives, financial situation and particular
needs of individuals, Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs and seek
appropriate advice, including financial, legal and taxation advice appropriate to their jurisdiction, Sundance is not licenced to provide financial product advice in respect of New Shares. Cocling off rights do not apply
to an investment in New Shares

Financial information
All dollar values contained in this document are expressed in U5, dollars unless otherwise stated. Totals may vary slightly due to rounding.

The pro forma historical financial information included in this presentation does not purport to be in compliance with Article 11 of Regulation 5-X of the rules and regulations of the U.S. Securities and Exchange
Commission and such information does not purport to comply with Article 3-05 of Regulation 5-X.

Investars should also note that Sundance’s results are reparted under Australian International Financial Reporting Standards (IFRS). investors should be sware that certain financial data included in this presentation,
including EBITDA, EBIT, EPS, gearing, net debt, UNPAT cash conversion, interest cover ratio and measures deseribed as “normalised”, are “non-IFRS financial infarmation” under Regulatory Guide 230 (Disclosing nan-
IFRS finandial information) published by the Australian Securities and Investments Commission [ASIC) and also ‘non-GAAP financial measwres’ within the meaning of Regulation G under the U5, Securities Exchange Act
of 1934, as amended. The non-IFRS financial infarmation/non-GAAP financial measures do not have a standardised meaning prescribed by IFRS or U.5. GAAP and therefore may not be comparable to similarly titled
measwres presented by other entities, nor should it be construed as an alternative to other financial measures determined in accordance with IFRS or U.S, GAAP. Investors are cautioned, therefore, not to place undue
reliance on any non-IFRS financial measures/non-GAAP financial measures included in this presentation,



Disclaimers

Industry data

Certain market and industry data used in connection with this presentation, including in relation to other companies in Sundance’s peer group, may have been obtained from public filings, research, surveys or studies
conducted by third parties, including industry or general publications and other publicly available information. Meither Sundance nor any of its subsidiaries or any of the respective directors, officers, employees,
representatives, agents or advisers of Sundance or its subsidiaries | ) hae i ently verified anmy such market or industry data provided by third parties or industry or general publications.

Past performance
Past performance is no guarantee of futwre performance. Past performance given in this presentation is given for illustrative purposes only and should not be relied upon as [and is not) an indication of the Company's
views on its future financial performance or condition,

Forward-looking statements

The presentation includes certain forward-looking statements. Such forward-looking statements include statements relating to the timing and cutcome of the Acquisition and the Capital Raising, Sundance’s strategies
and plans and any indication of, and guidance on, future events, future earnings and future financial performance. Forward-looking statements can generally be (dentified by the use of words such as “expect”,
“ariticipate”, “kely™, “intend”, “should®, “could®, “may”, "predict®, “plan®, “propose”, “will", “believe”, “forecast”, “estimate”, “target”, “outlook”, “guidance” or simalar expressions.

The ferward-laoking statements in this presemtation speak only 85 at the date of this presentation. Subject 1o any coninuing abligations under applicable law or any relevant ASX listing rules, Sundance disclaims ary
obligation or undertaking to provide any updates or revisions to any forward-looking statements in this presentation. Any such forward-looking statements involve subjective judgment and analysis and are subject to
significant uncertainties, risks and contingencies and other factors, including the risks deseribed in this presentation under “Key risks”. Such risks may be outside the control of and/fer may be unknown to Sundance
and the Sundance Related Persans. Any forward-looking statements included in this presentation, including projections, guidance on future revenues, earnings and estimates, the conduct and outcome of the Capital
Raising, the use of proceeds of the Capital Raising, the outcome of the Acquisition {including potential or expected synergies) and the future performance of Sundance post Acg , are provided as a general guide
only, Forward-looking staternents are based on assumptions and contingencies which are subject to change without notice, Neither Sundance nor any Sundance Related Person gives any representation, assurance or
guarantee that the accurrence of the events expressed or implied in any forward-looking statements in this presentation will actually cccur, Actual results, performance or achievement may vary materially from amy
projections and forward-locking statements and the assumgptions on which those statements are based.

Not an offer
This presentation is for information purposes anly and is not a prospectus, product disclosure statement or other disclosure or offering document under Australian law or ary other law. This presentation has not been,
nor will it be, lodged with the Australia Securities & Investrents Commission.

The presentation is not and should not be considered an offer, invitation, solicitation or recommendation in relation to the subscription, purchase or sale of New Shares or any other financial produet in any jurisdiction
and neither this presentation nof anything in it shall larm any part of any contract for the acquisition of Sundance shares. The distribution of this presentation in jurisdictions cutside Australia may be restricted by law
and you shauld obserde any such restrictions. Far mare information, refer to the “Appendix [V — Offer Restrictions” section of this presentation.

This presentation has been prepared for release in Australia and is not for release to U.S. wire services or distribution in the United States. In particular, this presentation is not an offer of securities or a solicitation of
an offer to purchase securities in the United $tates or any other jurisdiction in which such an offer would be illegal. The offer and sale of New Shares under the Capital Raising has not been, and will not be, registered
under the U5, Securities Act of 1923 (as amended, the U.5. Securities Act) and the New Shares may not be offered or sold in the United 5tates except in transactions that are exempt from, or not subject to, the
registration requirements of the ULS, Securities Act applicable to LS, state securities laws. See “Appendin IV — Offer Restrictions™,

Each recipient of this presentation should malkee its own enquiries and investigations regarding all information included in this presentation incdluding the assumptions, uncertainties and contingencies which may affect
Sundance’s future operations and the values and the impact that future cutcomes may have on Sundance,

The retall information booklet for the retail compaonent of the Entitlement Offer will be avadlable to eligible retadl security holders following its lodgement with the ASX. Ary eligible retail security holder who wishes to
participate in the Entitlerment Offer should consider the retadl information booklet in deciding whether to apply under that offer. Any eligible retail security holder who wishes to apply for New Shares under the
Entithernent Offer o sell their entithernents will need to apply in accordance with the instrections contained in the retail information booklet and the entithernent and application forms of follow the sale instructions in
the retail information booklet. This presentation does ot constitute financial product sdvice and does nat and will not farm part of any contract fos the sequisition of New Shares.



Disclaimers

Underwriters' disclaimers
Meither the underwriter, nos any of its respective affiliates or related bodies corporate, nor any of their respective directors, officers, pariners, employees, agents or advisers (Underwriter Parties) have caused,
permitted or autharied the isue, submission, despatch or provision of this presentatian. For the avoidance of deubt, the Underwriter Parties have not made or purpesrted 1o make sny Tt in this p |

and there is no statement in this presentation which is based on any statement by any of them, Ta the maximum extent permitted by law, the Underwriter Parties exclude and disclaim all lability for any expenses,
losses, damages or costs incurred by you as a result of your participation in the Capital Raising and the information in this presentation being inaccurate or incormplete in any way for any reasan, whether by negligence
or gtherwise. The Underwriter Parties make no representation or warranty, express of implied, as to the currency, accuracy, reliability or completeness of information in this presentation and take no responsibility for
any part of this presentation or the Capital Raising. The Underwriter Parties make no recommendations as to whether you or your related parties should participate in the Capital Raising nor do they make any
representations or warranties to you concerning the Capital Raising,

Inwestment risk

An investment in Sundance shares is subject to investment and other known and unknown risks, some of which are beyond the control of Sundance, including possible lass of income and principal invested. Sundance
does nat guarantee any particular rate of return or the performance of Sundance, nor does it guarantee the repayment of capital from Sundance or any particular tax treatment. In considering an investment in
Sundance shares, investors should have regard to [amongst other things) the “Key Risks® section in this presentation wihen making their investment decision.

Disclairmer
Determination of eligibility of investors to participate in the Capital Raising is determined by reference to a number of matters, including legal and ¥ Fegur and registry constraints and the
discretion of Sundance and)or the underwriter,

Except as required by law, no representation or warranty, express or implied, is made by Sundance or any of the Sundance Related Persons, or any of the Underwriter Parties, as to the currency, faimess, accuracy,
completeness, refiability or correctness of the infarmation ined in this pr ion, or as to the reasonableness of any assumption upon which information contained in this presentation is based. Statements
made in this presentation are made only at the date of the presentation. The information in this presentation remaing subject to change without notice. The Company reserves the right to withdraw or vary the
timetable for the Capital Ralsing without notice,

Proved and probable reserves
Ryder Scott Company, LP. (Ryder Scott) has prepared an independent estimate of the proved and probable reserves, future production and income attributable to leasehold interests within the proposed acquisition of
21,900 net acres for sale by Ploneer Natural Resources US4, Inc. Reliance Eagleford Upstream Holding LP, and Newpek, LLC [Asset) in the Eagle Foed shale play in the State of Texas, USA as of 1 July 2017,

The valumes classfied as resendes in the Ryder Scoll freport have been ESS@ﬂH ua bath oil and BAL reserves and represent 100% of the total net proved and probable ligusd hydrocarbon and RA% resenves of the Assets at
the repart date (including producing, non-producing and undeveloped).

This reserves edtimate were prepared n accordance with the classification and reparting requirements of the Petraleum Resources Management System (SPE-PAMS) a3 required by the Australian Securities Exchange
Listing Rule 5 - Additional Reporting on Mining and Oil & Gas Production and Expleration Activities, The reserves estimates were calculated using a deterministic methodology.

Ryder Scott wtilised proprietary data relating to existing production and lease operating costs from the current Asset wells to forecast a future production stream and associated cash flows based on the economic interest
of the Comparny, WTI pricing LIS§52, 00 in 2017, increaging to 565,00 by 2022 and escalating at 2.1% annually thereafter and lease operating expense estimates comprising a fixed and variable component based on historic
operating expense reports, The reference point for the volumes produced is at the wellhead



Disclaimers

Qualified Evaluator's

The infarmation in this presentation that relate to petroleum reserves in Eagle Ford leasehold interesis held by the vendors and which are subject 1o the proposed acquisition by Sundance set out in this presentation, is
based on, and fairly and accurately represents, in the form and comtent in which is appears, information and supporting documentation prepared by, or under the superdsion of, Mr. Stephen E Gardner, qualified
petroleumn reserves and resources evaluator. Mr. Gardner is a member of the Society of Petroleum Engineers and the Society of Petroleumn Evaluation Engineers, currently serving in the latter organisation’s Denver

Chapter a8 Chairman. Mr, Gardner has sufficient experience that is relevant to the evaluation to the evaluation and estimation of petroleum resérves 1o qualify as a Qualified Reserves and Resources Evaluator as defined
in the Australian Secwrities Exchange Listing Rubes. Mr. Gardner is nat an employee of Sundance or a related party but an employee of Ryder Scott Company, LP.

Mr, Gardner has consented to the inclusion in this presentation of the matters in the form and content in which it appears.
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Transformational Transaction for Sundance



1 Transformational Transaction for Sundance
Transaction Highlights % j

Transaction Creates a High Quality, Pure-play Eagle Ford Aggregator

v Transformational M&A Transaction

— Acquiring 21,900 net acres, and 1,800 boe/d of current production® for US$221.5m

- Increased scale drives significant capital efficiency and value creation to shareholders
v Peer leading oil growth in a core Eagle Ford position

— New Midstream contracts and new-generation completions drive attractive well economics

— 2-rig development program to grow production to forecast of ~21,000 — 22,000 boe/d in 2019
¥  Financing creates Capital Structure to Grow the Business

- US5260m equity raise provides the foundation to grow the business through the drill-bit

— Significant deleveraging of the balance sheet



Acquisition Highlights %

Transformational Acquisition Creates a High Quality, Pure-Play Eagle Ford Aggregator

¥ US5221.5m acquisition of 21,900 net acres, and 1,800 boe/d'"!
from Pioneer and its IV partners

v 282 gross (255 net)® acquired locations provides Sundance with
~10 vears of additional core inventory

¥ 2P reserves of 121.5 MMboe and PV(10) of US5528m"? P

v New-generation completions and new midstream contract drive 6-::-6]-“ ‘
strong single-well economics

T
EPEMERGYS
Dimmit La Salle c PIONEER
a b _ RPHYI
@r airz'=t R * Satod
) - e McMullen Live Osk
Chesapeike EPENERGYS et E[j
SaNCHES
e Tstatoll

Webb | EXISTING SUMDANCE ACREAGE




S U n d a nce - A Lea d i ng Ea g | e FO rd 1 Transformational Transaction for Sundance %
Producer

Transaction creates a leading Eagle Ford producer

¥ Material Scale & Inventory

Pro forma Eagle Ford position of 56,600 net acres with pro-formao independently certified 1P reserves of 87.8 MMboe and Proved PV(10) of
USS650miY)

Inventary of 716 gross (614 net) undrilled locations’?, including 258 gross {217 net) proved undeveloped drilling locations!?
Forecast production of 8,000-10,000 boe/d in 2018, growing to 21,000-22,000 boe/d in 2019

I

2-rig drilling progrom drives lower well costs through reduced mobilisation, pad drilling / batch completions and enhanced procurement

¥ High Quality Combined Position in the core of the Oil and Volatile Qil Window

— The Acquisition is proximal to Sundance’s existing core properties providing operational benefits and leveraging Sundance’s technical
capabilities

- Contiguous acreage blocks allow for efficient development

— Attractive single well econornics across the combined position at existing commodity prices
¥ Strong Balance Sheet is Foundation for Growth

= Transoction is more than fully financed with US 5260m of new equity

— Concurrent debt refinancing to increase term loan from US §125m to US 5250m and the refinanced revolver will provide an additional US
575.5m of undrawn capacity (US $87.5m, reduced by US 512m Letter of Credit)

— Post transaction liquidity of ~US5136m plus cash flow expected to fund execution of 2018 development plan
= Credit metrics will improve sharply as a result of the transaction

report with effective date of 1 luly J017. See shde 80 for further imformation

NYMEX pricieg as o | by




Highly Attractive Asset Base



Acq u iSit'i O n Ove Ni ew H.':._;Fr.l'g,'."ll'.‘.rr:( tive Asset Bose _ %

= Sundance is acquiring certain assets owned by  CompanyMetrics

Pioneer Natural Resources and its two joint venture M
Status Quo Acquisition | i

partners for $221.5m | e |

Met Acreage 34,7001 21,900 : 56,600 :

_ Production, Mboe/d? 85 18 N latan)

= Sundance expects to move to a 2-rig program to : e | !

capitalize on the newly acquired inventory e e i 2 1 ke |

Tier 2 Net Locations'® 135 0 : 135 :

S . . ionzl3 [ !

= Significant production growth expected, accelerating Wl m s S R R SRR

in 2" half of 2018 1P Reserves, MMboe!®! 223 65.5 : 87.8 :

2P Reserves, MMboe! 27.7 s o aEa |

— Pad-drilling and batch completion back-weight 1P PV(10), Sm $336m $314m : $650mi4 :

roduction growth driving material production growth I

P g g P B 2P PV(10), $m $347m $528m | $875m™

into 2019 and beyond

Production Growth(®!

— Expected 2018 production of 9,000-10,000 boe/d 30,0

growing to 21,000-22,000 boe/d in 2019 “174% upliftin

24.0 praductian fram
Z01TAto 2019E

1.5

Mboe/d
3

95

79

) 15 60
ary 2018
T5ee ide 40 far Further infosmation 0.0




Contiguous Acreage in the Core of L Dot T %
the Eagle Ford Oil Play

Acquisition provides highly economic, underexploited inventory, proximal to Sundance’s existing acreage

® |n 2017, Sundance completed 14 wells, 10 of which were on _,/ REA :\'
core acreage with average peak IP30 of 1,120 boe/d (76% ail) 169 boe/d Net™
= Acquired acreage provides Sundance with ~10 years of highly | “']&?s?uit]mjpm

attractive inventory near these existing Sundance operations

La Salle

AREA 11
584 boe'd Net™
8,185 Gross /| Met EF Acres

2017 sundance Wells

#

EEFERFRE

T B 1
SO 5 |
i

3
..
555




Continued Improvements in Eagle e %
Ford Drive Production Growth

Significant increase in liquids-weighted production

= Acquired acreage is largely undeveloped Cumulative Production by Proppant Concentration'™!

——— <500 Ibs/ft (12 wells) " "——500 - 1,000 Ibs/ft (265 wells) |

- Existing wells developed using old generation completion

h ——— 1,000 - 2,000 Ibs/ft (496 wells)  ——— 2,500 Ibs/ft (138 wells)
technigues 70

— All acquired producing wells completed in the 500-1,000 Ibs/ft
range. Technical innovations in completion design have resulted 60
in improved well performance across the unconventional
resource space

* |eading Eagle Ford operators have driven many design
changes, such as increased proppant concentrations,

higher fluid valumes, and decreased stage spacing "
50% upliftin cum.
30 production

= Next generation completion designs believed to further
enhance well productivity include the use of diverters
and further optimization of perforation and cluster
spacing

20

10

Avg. Cum. Prod. (Mboe/1,000ft)
]

* Sundance intends to utilize leading edge completions to

optimize economics and recoveries o
1 4 7 10 13 16 19 22 25 28 31 34

Production Months



Thick Eagle Ford Section Across Position *  “oieeses '%

= Thickness of the Lower Eagle Ford averages over 125 feet across Sundance’s position
® Recoverable hydrocarbons in place support two landing zones in the Lower Eagle Ford

= The increase in thickness along with other positive reservoir properties observed across a majority of the newly acquired acreage should result in an uplift in
the average well performance as compared to Sundance legacy assets

Well Spacing Schematic & Southwest-to-Northeast Cross Section
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Growing Sundance’s Inventory %

= Majority of acquired inventory is within Area 41, which ( i 2
adds significant quality locations to Sundance’s already
economic inventory

- Acquired Eagle Ford locations that are positioned in Area 41
Live Oak have IP-30% > 580 bbl/d with % liquids greater than
B0%

— A majority of acquired inventory is within oil or volatile oil
window of the Eagle Ford

Acquired Inventory Existing Inventory
ATASCOSA LA SALLE UVE DAK MCMULLEN 21 MCMULLEN 32 MCMULLEN ATASCOSA DsAMIT Total
EGFD EGFD EGFD EGFD EGFD EGFD EGFD EGFD
Total Locati 35 Bl 121 12 6 208 7 5 146 614
Therl 35 &1 121 2 & 208 5 11 479
Tier 2 us us




Midstream Alignment Facilitates Growth = e %

Pasitioned for strong well economics

= Concurrent with the acquisition Sundance has entered into a renegotiated series of midstream
agreements with a leading midstream operator

» These contracts provide for firm capacity to transport and process crude oil, condensate, natural gas
and natural gas liquids from the wellhead to market through 2035

= Live Oak and Atascosa County crude oil and condensate are transported via a series of pipelines owned and operated
by the midstream operator from the wellhead to the Houston Ship Channel for ultimate sale

* LaSalle County crude oil and condensate are transported from the wellhead to a central gathering point, all owned and
operated by Sundance, and then trucked to the midstream operators pipeline for transportation from the Eagle Ford
to the Houston Ship Channel for ultimate sale

® |In accordance with these contracts, Sundance will post a US512.0m Letter of Credit at closing
(increasing to US516.5m in 2019) and a performance bond to guarantee approximately 50% of the
minimum revenue guarantees required under the terms of the contracts.

Nisti: Pleass v ghonsany lof delined Terms



Sundance Financed to Execute on Plan



F i na n C i ng F ra m ework 3 Sundonce Financed to Execute on Flan \E ‘J

Liquidity to execute capital plan in 2018; free cash flow positive in 2020

= Equity financing provides multiple benefits
— Fully equity-financed acquisition
— Allows more favourable refinancing of debt facilities
= Refinanced credit facilities
- New term loan of US $250m (increased from existing US5125m)
— Adds US575.5m of undrawn borrowing capacity (US $87.5m, net of US512m Letter of Credit)
— Extends maturities to late 2022 (RBL) and mid-2023 (Term)

= Proactive hedging plan provides protection against commaodity price risk and ensures cash flow certainty to
support growth phase

= Post-closing liquidity of ~US5136m




SO u rces & U Ses Df F U nd ing 3 Sundance Financed to Execute on Flan \E ‘J

Equity and debt refinancing funding of Acquisition with additional funds for development

Sources (US5m) Uses (USSm)

Initial Placement 517.2"  Acquisition Deposit 573.0 “

Accelerated Non-Renounceable Entitlement Offer 553.0“' Repayment of Existing Debt $192.0

Conditional Placement 5184.8 : Balance of Acquisition Consideration!® 51435

Refinanced Term Loan, net of fees $241.2 Development and Working Capital 5136.4

Refinanced Reserve Based Lending Facility, net of fees 586.5 Equity Raise Fees 57.8
Transaction Fees and Expenses 58.7
Letter of Credit $12.0
Prepaid Bond Premium 525
Repayment of Production Prepayment!3) $11.8

Total Sources §587.7 Total Uses 5587.7

= Post-closing liguidity and cash flow is expected to fund the 2018 and 2019 development plan which will result in an uplift of approximately
174% higher production in 2019 than historical 2017 Sundance production




Equity Funding Details

Three part equity financing

Sundonce Financed to Execute on Plan

O

Total Financing ($m)

11}
121

USE walues based

AS uss
Initial 370,697,000 new Shares at an issue price of AS0.059 (US $0.046) per Share
e Initial Placement is pre-committed AS21.9m Us517.2mi
Placement
Shareholder approval is not required
Accelerated , , - _ _
Current investors have the opportunity to participate in the Equity Funding
Non- through 1:1 Accelerated Non-Renounceable Entitlement Offer at AS0,059 (US .
Renounceable $0.046) per Share AS73.9m U5558.0m!Y
Entitlement Entitlement Offer is fully underwritten
Offer
d | The Company is seeking shareholder approval for a conditional placement of
Conditiona 3,990,500,740 new Shares at an issue price of A%0.059 (US $0.046) per Share A$735.4m US$184.8miY
Placement (2 N . .
Conditional Placement is pre-committed
Total: AS5331.3m USS260.0m



Offe ri n g Stru Ct u re 3 Sundonce Financed to Execute on Plan i J

Accelerated non-renounceable entitlement offer
= (Offer Structure

- Fully underwritten Accelerated Non-Renounceable Entitlement Offer to raise A573.9m — eligible shareholders are entitled to purchase 1 New
Share for every 1 existing ordinary share held at 7:00pm (Sydney time) on the record date (19 March 2018)

Offer Price

— Offer Price of AS0.059 (US 50.046) per New Share

— Represents a 18.6% discount to the closing price of A$0.0725 (USS0.0569)/sh on 9 March 2018

— Represents a 19.2% discount to the 10 day VWAP of AS0.0730 (USS$0.0573)/sh for the period up to and including 9 March 2018

Institutional Entitlement Offer
— Institutional Entitlement Offer will be conducted on 15 March 2018
= An Institutional Bookbuild will be conducted on 15 March 2018

Retail Entitlement Offer
— Retail Entitlement Offer opens on 21 March 2018 and scheduled to close on 3 April 2018

Ranking
= Mew Shares issued will rank equally with existing ordinary shares in all respects from allotment

1] USS values based on AS amounts ak the FX Corversion Rate of 07849, Please ser ghotsary for defired ferma

Fr.



Offeri n g Stru Ctu re 3 Sundonce Financed to Execute on Plan i J

The Company is seeking shareholder approval of the Conditional Placement

= Amount of Funding
= Sundance to use this US5184.8m'Y to pay the balance of the purchase price for the Acquisition and to fund development of the assets
= Sundance Directors’ Recommendation 12!

— The Board is recommending that shareholders approve the Conditional Placement because it believes the Equity Raise and Acquisition are
transformational for the Company:

= The Acquisition assets are very high quality and are generally contiguous with existing Company assets, which will allow the Company to develop both
the Acguisition assets and existing assets more efficiently and more cost-effectively

= Significantly deleverages the Company's balance sheet

= Provides Company with liquidity to execute its 2018 drilling plan, which the Company expects will increase production to 21,000 — 22,000 boe/d by
2019




Offer Timetable(1)(2)

Seeking approval of the Conditional Placement at an EGM to be held in mid-April

3 Sundonce Financed to Execute on Plan

Institutional Entitlement Offer Opens Thursday 15 March 2018
Institutional Entithernent Offer Closes Thursday 15 March 2018
Institutional Shortfall Bookbuild Thursday 15 March 2018
Reinstatement to Quotation Friday 16 March 2018
Record Date for Eligibility in Entitlernent Offer (7pm, Sydney time) Monday 19 March 2018
Natice of Meeting Dispatched ‘Wednesday 21 March 2018
Retail Entitlernent Offer Opens Wednesday 21 March 2018
Retail Offer Book Dispatched ‘Wednesday 21 March 2018
Settlerment of Initial Placement and Institutional Entitlement Offer Monday 26 March 2018
Issue of New Shares under the Initial Placement and Institutional Entitlement Offer Tuesday 27 March 2018
Retail Entitlement Offer Closes (Spm, Sydney time) Tuesday 3 April 2018
Settlement of Retail Entitlement Offer Monday 9 April 2018
Issue of New Shares under the Retail Entitlement Offer Tuesday 10 April 2018
Holding statements dispatched Thursday 12 April 2018
= Thursday 19 April 2018
Settlernent of Conditional Placement 1/ Monday 23 April 2018
Issue of New Shares under the Conditional Placement {11 Tuesday 24 April 2018

I:l Indicates key date for investors

Note: Phease soe Glosary for defined terma
Masurmes that the Conditional Placemen is appeoved by shareholders o the E0M
e oy Pesiives The right to alter the temetable at its drcistion

“34s




Pro Forma Balance Sheet and Net Debt . . . ..

O

Net Debt to Net Assets on a pro forma basis reduces from 97.2% to 39.8% and debt facilities refinanced and expanded, on more favourable terms

Condensed Balance Sheel

» Net debt of US$187.7m (US$192.0m of debt, less cash

Unaudited (U'S $000s) 30 June 2017 Adjustments Pro-Forma

Cash and cash equivalents 5 4318 3 73181 0§ 77,499 of US$4.3m) decreases to US$172.5m (US$250.0m of

Trade and other current assefs 12,221 580 (@ 12,781 debt, less cash of US$77.5m)

Assets held for sale 66 938 - 66,935

il and i 3g1.222 225552 ™ 586,774 - ¥ 5ok 4

e et At 1560 @ 7a79 » Liquidity increases from US$4.3m to ~US$136m

TOTAL ASSETS 5 450,119 § 301283 §  TE1a12 (US$73.2m of pro forma cash adjustments, plus
US$75.5m of undrawn borrowing capacity (US$87.5m,

Trade and other peysbles $ 50000 § . 3 58,006 less US$12m letter of credit), less US$11.8m to be used

Froduction Prepayment - . L] . o id producti which i t reflected i

Crackt Iacilifes, ot 169,505 S1827 9 240222 paydown prepaid production (which is not re in

Other nsn cument labilites 10,608 9,015 & 19,623 the 30 June 2017 balance sheet as there was none

TOTAL LIABILITIES $ 257,009 § §0842 § 317,851 outstanding at that time)

NETASSETS S 19310 3 240am 3RS . Market Capitalisation and Enterprise Value calculated

EQUITY assuming an Offer Price of A$0.059 (US$0.048).

Issued capital 3 lgggds 3§ 252200 M § 639,148

Retained samings (193 838) (11,789) ™ (205,627) -

ToTaL PR X Ty T T See Noteg to Pro Forma Balance Sheet and Net Debt
on next slide

Hon-lFRS Measures

Unaudited (US 50005, excep! shares) 30 June 2017 Adjustments Pro-Forma

Net debt (debt, less cash) $§ 18768z §  (15181) & 172501

Met debt as percent of equity 97.2% 30.8%

Shares outstanding 1253240528 5614447268  6,867.606,796

Market capitalization (al Offer Price}  $ 58037 5 260000 5§ 318,037

Enterprise valus $§ 245719 § 244819 § 490538

25



Pro Forma Balance Sheet and Net Debt . . .. .. . . ... % j

Notes to Pro Forma Balance Sheet and Net Debt (previous slide)

i1} The adjustment to cash includes an increase of US5252.2 million resulting from issued capital net of offering costs and US548.7 million resulting
from the refinanced term loan draw net of repayments of the existing term loan and revolver loan and payment of deferred financing costs, reduced
by US5216.5 million for the costs to acquire the Eagle Ford Shale Properties and US$11.2 million of transaction costs, including the US$2.5 million
prepaid bond premium.

(2) The Company was required to prepay a bond premium of U552.5 million related to future minimum revenue commitments guaranteed to the
midstream partner; of which US50.6 million was the current portion and remainder non-current.

{3) The Company acquired certain Eagle Ford Shale Properties for US5221.5 million, net of estimated effective date to closing date adjustments of
US55.0 million, consisting primarily of estimated crude oil and natural gas revenue, net of lease operating expense and production taxes. The
Company assumed a restoration provision of US59.0 million, which was recorded with a corresponding increase to oil and gas properties.

(4} As at 30 June 2017, the Company did not have an outstanding balance on it Production Prepayment facility. As at 31 December 2017, the
outstanding balance was U5518.1 million. As a condition of the refinancing, the Company will be required to payoff the outstanding balance, which
it expects to be approximately US511.8 million at or around Closing of the Acquisition.

I5) The Company refinanced its existing term loan of US5125.0 million and revalver loan of USSET.0 million with a refinanced term loan of USS 250.0
million, which was drawn at Closing, The Company’s existing debt had U553.1 million of deferred financing fees as at 30 June 2017, which resulted
in a loss on extinguishment. The Company incurred US59.8 million of capitalised deferred financing fees related to the refinanced term and revolver
loans.

(6) The Company assumed a restoration provision of US59.0 million

(7) The Company issued additional capital of US$260.0 million, reduced by costs to issue of US57.8 million, or net proceeds of US$252.2 million.

{8) The Company estimated transaction costs of US58.7 million to consummate the Acquisition of the Eagle Ford Shale Properties and US53.1 million of

non-cash write-offs of deferred financing expenses associated with the refinancing of the existing term loan and revolver loan; both of which are
reflected as an increase to the 30 June 2017 accumulated deficit.

6
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62% of oil hedging is above 550/bbl for 2018 and 2019

* Hedging strategy provides protection against commodity price risk

Oil Hedges!! Gas Hedges'"
1,400,000 $56.00 2,500,000 54.00
1,200,000 554.00 2,000,000 500
1,000,000 $52.00 .
800,000 ss000  1.500.000 —
600,000 $48.00 1,000,000 l
400,000 $46.00 $1.00
200,000 544,00 C i
0 S—— $42.00 0 B 500
2018 2019 2020 2018 2019 2020
i Bbls Hedged —=——Average Ceiling =——Average Floor mmm Mcf Hedged  =——Average Ceiling =——Average Floor
Oil Hedges!!! Gas Hedges'?)
Crude Hedge Contracts!¥ Weighted-Avg. Pricing Gas Hedge Contracts!!) Weighted-Awvg. Pricing
Year Bhl Bbi/d Floor Ceiling Year Mcf Mcf/d Floor Ceiling
2018 1,291,060 3,537 550.90 555.35 2018 2,106,000 5,770 §2.92 $3.24
2019 828,000 2,268 550.56 553.49 2019 1,212,000 3321 52.78 53.47
2020 108,000 296 $47.05 $52.50 2020 216,000 592 §2.54 $2.93
Total 2,227,060 $50.59 $54.52 Total 3,534,000 $2.85 $3.30

(1] As at 3] December 2007

a7



Sundance — Multiple Ways for Shareholders to Benefit



Multiple Levers for Sundance %
Shareholder Value Creation

Eagle Ford pure play with substantial inventory and strong operational focus

Ryder Scott’s Proved PV({10) of US 5650m(Y is ~32.5% above post-transaction enterprise value!®

= 2P PV(10) of US $875miY is ~78.4% above post-transaction enterprise valuel?

Enhanced asset quality with highly attractive acreage provides opportunity to exploit multiple zones with Sundance’s
“Gen-5" completions

Enhanced scale facilitates unit costimprovements in drilling, operating and overhead

2-rig drilling program on contiguous acreage facilitates material capital cost efficiencies

Crganic leasing opportunities provide opportunities for low cost inventory expansion

Further acquisition opportunities given basin dynamics
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Area 41 Live Oak — LEF — Single Well Assumptions “i y

Area 41 Live Oak Type Curve Assumptions Locator Map
LIVE DAK
MNet Locations 121
Well Spacing (ft) 580
Lateral Length (ft) 5033
1P-30 (0il), Bbl/d 587
Gross Oil EUR, Mbo 383
% 0il 63%
% NGL 21%
% Ga: 16% Rate - Time Profile
GOR, scf/bbl ol 100 s OlL - LLEF —GAS - LLEF
Shrink, % 43% .
NGL Yield, bbls/mmcf 163
Capex, MM$ 50
LOE, $/boe 7.4

Wi By = B iy
~-BEHBBEHEER

1) miternal Company estimates using Srip NYMEX ng as af 1 Febw y 2018, Capex is based an 2 welly/pad



Area 41 Atascosa — LEF — Single Well Assumptions ‘i y

Area 41 Atascosa Type Curve Assumptions Locator Map
ATASCOSA
Net Locations 35
Well Spacing (ft) 515
Lateral Length (ft) 5,869
1P-30 (0il), Bbl/d 541
Gross Oil EUR, Mbo 370
% il 78%
% NGL 13%
% Gas 10% Rate — Time Profile
GOR, scf/bbl 1,000 e
Shr[nlc.ﬂ 47% 2 e T - LLEF — A5 - LLEF
MGL Yield, bbls/mmcf 163 L
Capex, MMS 52 i :
LOE, $/boe 8.8 ! 2
-
=
o
[1]  ternal Company estimabes using Strip NYMER pricing as al | Fetwuary 2018, Capex i based an 2 welsypad [ 5 0 15 m = o ® ]



Area 11 La Salle — LEF — Single Well Assumptions “i J

Area 11 La Salle Type Curve Assumptions Locator Map
LA SALLE 3

Net Locations 81 1 i
Well Spacing (ft) 660 . | Hsue
Lateral Length (ft) 9,355 | Ll S
IP-30 (0il), Bhl/fd 645
Gross Oil EUR, Mbo a77 I 1
% Oil 60% LTV
% NGL 20% — |
% Gas 19% Rate — Time Profile
GOR, scf/bbl 3,122 - o oo
Shrink, % 49% )
NGL Yield, bbls/mmcf 109 v
Capex, MM$ 7.2 i
LOE, $/boe 7.9 !

I

H




Area 21 McMullen — LEF — Single Well Assumptions ‘i y

Area 21 McMullen Type Curve Assumptions Locator Map
MCMULLEN 21
Net Locations 12
well Spacing (ft) 660
Lateral Length (ft) 6,660
1P-30 (Oil), Bbl/d 513
Gross Oil EUR, Mbo 326
% 0il 45%
% NGL 31%
% Gas 24%
GOR, scf/bbl 4,300 —
Stk %6 e - e OIL - LLEF o GAS - LLEF
NGL Yield, bbls/mmef 163 :
Capex, MM$ 5.5
LOE, $/boe 8.2 :
i
i




SEA Dimmit —Single Well Assumptions

Bonmepn = W

SEA Dimmit Type Curve Assumptions Locator Map
DIMMIT TIER 1 DIMMIT TIER 2
EGFD EGFD

Net Locations 11 135
wWell Spacing (ft) 660 660 — | I L|] ‘.
Lateral Length (ft) 7,220 6,433
1P-30 {0il), BbI/d 501 330
Gross Oil EUR, Mbo 383 232
% Oil 47% 47% i s
% NGL 30% I '$-u
% 0 23% 23%  Rate — Time Profile
GOR, scf/bbl 5,500 5,500 - E— P
Shrink, % 59% 66% )
MGL Yield, bbls/mmcf 116 116 .
Capex, MM$ 5.8 s3 |
LOE, $/boe 57 7.1 i




SEA McMullen - Single Well Assumptions “i )

SEA McMullen Type Curve Assumptions Locator Map
LEGACY MCMULLEN
EGFD

Net Locations 208
Well Spacing (ft) 600
Lateral Length (ft) 6,801
1P-30 (0il), Bbl/d 508
Gross Oil EUR, Mbo 286
% oil 53% .
%% NGL 20%
% Gas 27%
GOR, scf/bbl 4,170 o0 s OIL - LLEF —GAS - LLEF
Shrink, % 53%
NGL Yield, bbls/mmecf a3
Capex, MM$ 6.0
LOE, $/boe 5.7

ng Shrip NYMEX pi | [ w




Minimum Revenue Commitments under Midstream Contracts ‘i J

= The midstream contracts require Sundance to deliver certain specified minimum
volumes to the midstream company each year. If the minimum deliveries are not met,
a payment equal to the quantity shortfall times the fee is required. The table below
summarizes the minimum revenue commitment (MRC) under each contract.

= |f volumes and associated fees exceed the MRC in any year, the overage can be applied
to reduce the commitment in the subsequent year.

(ussm) 2018 2019 2020 2021 2022 Total
Hydrocarbon Gathering and Handling Agreement $ 70 $ 101 5 145 S5 142 5 68 5 526
Crude & Condensate Purchase Agreement 24 31 4.7 7.6 4.4 22.2
Gas Processing Agreement 13 2.0 2.0 53
Gas Transportation Agreement 0.4 0.6 0.6 - - 16

$ 111 % 158 5 218 S 218 5 112 S 817

New wells required to meet MRC 16 11 12 20 6 65
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Underwriting Agreement

Underwriting Agreement

The Underwriters and Sundance entered into the Underwriting Agresment on 15 March 2018 under which the Underwriters were appointed by Sundance o act s lead managers, undenwriters snd bookrunners for

the Entitlement Offer, and lead managers to the Initial Macement and Conditional Placement.

The Undervriter will be paid the following fees in relation to the Entitlement Offer:

®  anunderwriting fee of 3% (excluding G5T) of the proceeds from the Entitlernent Offer, Initial Placement and Conditional Placement; and

® anincentive fee of up to 1% of an amount equal to the aggregate of the proceeds from the Entitlernent Offer, Initial Placement and Conditional Placement, payable at Sundance’s sole discretion on the date of
settlement of the issue of shares

Sundance will reimburse the Underwriters for all reasonable out-of-pocket expenses incurred in connection with the Entitlement Offer including all travel, roadshow, bookbuild and settlement out-of-pocket expenses
and the fees and disbursements of its legal and other adwisors, Sundance will also reimburse the Underwriters for agreed sub-underwriting fees payable to sub-underwriters of the Entitlement Offer.

Under the Underwriting Agreement, Sundance makes customary representations and warranties to the Underwriters and provides indemnification on customary terms.

In addition 1o custemary tesmination rights, the Underwriters may terminate [events marked with an * are subject 1o a materiality qualifier] without cost or liabdlity if:

= the Acquisition Agreement is terminated, rescinded or repudiated or is or becomes void or voidable or is amended in 8 material respect withaut the prior written consent of the Underwriter which is not to be
unreasonably withheld or delayed;

= the due diligence report of any information supplied by or on behall of Sundance to the Underwriters for the purposes af the due diligence investigations, the offer materials or the Capital Raising is false,
misleading or deceptive (including by omission) or the cdeansing notice ladged by Sundance in respect of the Entitlement Oifer is "defective” within the meaning of the Corporations Act;

& ASIC or any other government agency takes certain actions in connection with the Capital Raising;

®  ASK announces that Sundance will be remaoved from the official list or that its Offer Shares will be delisted or suspended from quotation for more than one trading day by ASX for any reason;

& ASY does nof, or states that it will not, agres to grant official quotation of all the new Shares on an unconditional basis (or on a conditional basis provided such condition would not, in the opinion of the
Underwriters [acting reasonably] have a material adverse effect on the Capital Raising by the settlement of the Conditional Placement or if permission for the official quotation of the new Shares, is granted before
the date of allatment and issue of those new Shares, the approval is subsequently withdrawn, qualified (other than by way of customary conditions) or withheld;

= the Company ks Insolvent or any step being taken which will or is likely to result In Sundance or any of its related badies corporate becoming Insclvent;

= there is a material adverse change, or an event occurs which s ikely to give rise to a mater|a adverse change, in the financial pasition, results, condition or operations of Sundance and its subsidiaries or the assets
from the position fairly disclosed by Sundance 1o ASX before the date of the Undenwriting Agreement or in the anneuncement 1o the ASK in connection with the Acguisition and the Capetal Raising;

= there is an event or occurrence, including any statute, order, rule, regulation, directive or request of any government agency which makes it illegal for the Underwriter to satisfy an obligation under the
Underwriting Agreement, or to market, promote, underwrite or settle the Capital Raising;

= Sundance or any of its directors, Chief Executive Officer or Chied Financial Officer, are found to have engaged in any fraudulent conduct o activity whether or not in connection with the Capital Raising;
= adirector, the Chied Executive Officer or the Chief Financial Officer of Sundance is charged with an indictable offence relating to financial or corporate matters relating to Sundance;
s achange in the Chairman, Chief Executive Officer or Chief Finandial Officer of Sundance ocours;
& *Sundance or any of its material subsidiaries or the Sellers charges or agrees to charge, the whole or a substantial part of Sundance's or any of the material subsidiaries’ respective businesses or property or the
assets other than:
o asa result of, or in connection with the Acquisition or resulting from the integration of the Company and the acguired assets
o under its facility agreements
@ acharge over any fees or commissions o which Sundance or any of its material subsidiaries or the Sellers (as applicable) are or will be entitled;
o asdisclosed in the offer documents: or
o asagreed by the Underwriters (acting reasonably] o as disclosed to the Underwriters prior to the date of the Underwriting Agreement;
- sather:

o *aconravention by Sundance of the Corporations Act, its constitution, any of the ASK Listing Rules, any other applicable law or regulation (as amended of varied) of order of request made by of on behalf of
ASIC, ASX o ary ROVEFNMEnt Agency:
* any aupect of the Capital Raising does not comply with the Corporations Azt of the ASX Listing Rules or any other applicable Laws: o

o Sundance is prevented from allotting and issuing the new Shares under the ASX Listing Rules, applicable laws, an arder of a court of competent jurisdiction or a government agency.
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Underlying Assumptions for Reserve PV(10) estimates

Unless otherwise noted, the PV(10) values provided in this presentation were based on Ryder Scott’s evaluation effective 1 July 2017, and are subject to the following
underlying assumptions:

. mmodity pri
Oil Pricimg: WTI pricing of $52.00 in 2017; 556.00 in 2018; $58.00 in 2019; 561.00 in 2020; 563.00 in 2021; 565.00 in 2022; price escalated at 2.1% annually thereafter
Gas Pricing: Henry Hub pricing $3.00 in 2017; $3.00 in 2018; $3.00 in 2019; 53.10 in 2020; $3.20 in 2021; $3.10 in 2022; price escalated at 2.1% annually thereafter
NGL Pricing: 26% to 48.3% of WTI from 2017 to 2023 and thereafter

LI I

2. Costs

Operating costs for the leases and wells in the Ryder Scott report were provided by Sundance and based on Sundance’s operating expense reports for the legacy properties or
those of Pioneer for the acquisition properties, The operating costs include only those costs directly applicable to the leases or wells. The operating costs supplied by
Sundance were reviewed by Ryder Scott for their reasonableness using information supplied by Sundance for this purpose. No deduction was made for loan repayments,
Iinterest expenses, or exploration and development prepayments that were not charged directly to the leases or wells.

Development costs were supplied by Sundance based on authorisations for expenditure for the proposed work or actual costs for similar projects. The development costs
supplied by Sundance were reviewed by Ryder Scott for their reasonableness using infarmation supplied by Sundance for this purpose. The estimated cost of abandonment
after salvage was supplied by Sundance and accepted without independent verification,

Current costs are inflated annually based on an inflation model assuming inflation of 2.3% for 2018, 2.2% for 2019, 2.0% for 2020, 1.9% for 2021, 1.9% for 2022; prices
escalated at 2.1% thereafter.

Cost estimates for a pro-forma 1P PV(10) estimate of 5650m include operating costs totalling 51,763.9m, Ad Valorem Taxes totalling 563.0m and development costs totalling

51,001.7m. Cost estimates for a PV(10) estimate of 5314.4m for the Acguisition include operating costs totalling 51,504.3m, Ad Valorem Taxes totalling 548.6m and
development costs totalling $867.9m,
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Key Risks

Impalrment af carrying value of properties

Sundance may be required to write-down the carrying value of iis oll and natural gas properiies when oll and natural gas prices are low. Under International Financial Reporting Standards, which Sundance is required
to comply with, the net capitalised costs of its oil and natural gas properties may not exceed the fair value of the properties. If net capitalised cests of its oll and natural gas properties exceed the fair value, Sundance
must charge the amount of the excess as an impairment te earnings. This type of charge will not affect Sundance's cash flows, but will reduce the book value of its Shareholders’ equity. Because the oil price Sundance
uses o estimate future net cash flows is & forecast, actual cash flows and carrying value may materially differ. Sundance reviews the carrying value of its properties wh impairment indicators exist and ance
incurred, & write-down of oil and natural gas properties may be reversible at a later date if prices increase.

For the period ended 31 December 2016, Sundance recorded a USS102m write-down of oil and natural gas properties because lower oil prices reduced the estimated fair value of its properties below carrying value.
Oil prices have continued ta fluctuate since 31 December 2016, and Sundance may experience further write-downs in the future. The risk Sundance may incur further write-downs or impairments will be subject ta
fuctuation as a result of acquisition or divestiture activity. In addition, declining cor jprices or other adwerse market conditions, such as declines in Share price, could result in impairments or reductions in
proved reserve estimates that would adversely affect Sundance's results of operation or financial condition,

Information risk

Sundance's analysis of the Eagle Ford Shale Properties, including estimates of the assoclated proved reserves, is based In part on information provided by the Sellers, including histerical production data, Sundance’s
independent reserve engineers have not provided a report regarding the estimates of reserves with respect to the properties. As a result, the assumptions on which Sundance's Internal estimates of proved reserves
and horizontal drilling locations included in or incorporated by reference into these Explanatory Materials have been based may prove to be incorrect in @ number of material ways, resulting in Sundance nat realising
expected benefits of the Acquisition. In addition, the representations, warranties and indemnities of the Sellers in the Acquisition Agreement are limited, and we may not have recowrse against the Sellers in the event
that the acreage does not perform as expected

Furthermore, a large portion of the acreage Sundance is acquiring is undeveloped, and Sundance’s plans, developrent schedule and production schedule associated with the acreage may fail to materialise. As a
result, Sundance's investrment in these areas may not be as economic as anticipated, and could result in rmaterial write-downs of unevaluated properties.

Rizk that exp differ ¥ from actual
The reserves and praduction estimates with respect to the Acquisition are based on Sundance’s analysis of historical production data, assumptions regarding capital expenditures and anticipated production declines,
These estimates of reserves and production are based on estimates of Sundance engineers without review by an ind dent petroleum i ing firm. Data wsed to make these estimates was furnished by the

Sellers or obtained from publicly available sources. Sundance cannot assure sharehclders that these estimates of proved reserves and production are accurate. After such data is reviewed by an independent
petroleum engineering firm, or further by Sundance, the reserves and production related to the Acquisition may differ materially from the amounts indicated.

Execution risk

Sundance has agreed to post @ USS73.0m non-refundable deposit to secure its obligations under the Acquisition Agreement. The Acquisition Agresment contalns customary closing conditions, and although tite and
environmental due diligence were completed prior to signing, it is possible that the conditions in the Acquisition Agreement will not be satisfied, or because the Conditional Placement is not approved and Sundance
may be unable or unwilling to consummate the Acquisition. il the Acquisition is not closed on account of a material breach of the Acquisition Agreement on Sundance's part that is nat subseq) v cured, Sundance
may be required to forfeit part or all of its Deposit a5 liquidated damages.

Completion of the Capital Raising is not conditional an the letion of the Acquisition, although the wnderwriters may have the ability to terminate its underwriting commitment if the Acquisition is not cormpleted.
If the Acquisition is not consummated, Sundance intends to uie any remaining net proceeds to fund a portion of its exploration and development activities and for general corporate purposes, which may indlude
leasehold interest and property acquisitions, repayment of indebteds and working capital,

The Company is refinancing its debt facilities in conjunction with the Acquisition and there is a risk that the Company may not satisfy the dlosing conditions in connection with that debt refinancing,
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Key Risks

Integration risk
Thee Acquisition will result in a step change in the scale of Sundance’s operations, There is a risk that this change will not be managed appropriately resulting in loss of value of the assets.

The.h:qmllinn irvolves risks associated integrating acquired properties into existing operations, indeding that:
seniof management’s attention rmay be diverted from the management of daily aperations to the integration of the assets acquired in the Acguisition;

= significant unknown and contingent liabilities could be incurred for which Sundance has limited or no contractual remedies, the Sellers may be unable to meet their financial obligations to indemnily Sundance for
those liabilities or Sundance may not have any or sdeguate insurance coverage;

= the Eagle Ford Shale Properties may not perform as well as Sundance anticipates;

= unexpected costs, delays and challenges may arise in integrating the assets scquired in the Acquisition into existing operations; and

®  Sundance may need to hire additional staff, devote additional resources and contract additional rigs to integrate the Eagle Ford Shale Properties

Even if Sundance successfully integrates the Eagle Ford Shale Prwiﬂuslmunswmlum,n may not be possible to realise the full benefits Sundance anticipates or Sundance may not realise these benefits within the
eapected timeframe. If Sundance fails to realise the benefits from the A its , results of operations and financial condition may be adversely affected.

Minlmium revenue payments to midstream partner and flsed costs that escalate with inflation
Crude oil, condensate, natural gas and natural gas liquids from the Eagle Ford Shale Properties are shipped to fised destinations. Those locations may be subject to local market conditions that cause the price received
o be below the prevailing market and the long term contracts prevent us from shipping to different markets.

The midstream partner contracts contain MACs, a portion of which are secured by letters of credit and performance bonds. If the planned development program is not executed to the extent assumed, Sundance may
not praduce sufficient quantities of hydrocarbons to meet the MACs and may be required to make cash deficiency payments. The deficiency payments would reduce liquidity to invest in growing the business and
profitability. M Sundance is unable to make the deficiency payments, the letters of credit and performance bonds may be drawn causing an increass in Sundance's level of indebted, and potentially a default under
its loan covenants.

Fees associated with transporting hydrocarbons are fixed and escalate with inflation over the remaining life of the midstream partner contracts. Inflation and oil prices may not be correlated resulting in higher costs
and a lower realized price per molecule, These rates may be above market rates impacting our realisations compared to our competitors and therefore profitability.

Inwestment risk

Sundance has never declared or pald cash dividends on Shares. The Company currently intends to retain future earnings and other cash resources, if any, for the aperation and development of its business and does
not anticipate paying any cash dividends on Shares in the foreseeable future. Payment of any future dividends will be at the discretion of the Board after taking irto account many factors, including financial condition,
operating results, current and anticipated cash needs and plans for expansion. In addition, the Compary's current credit facility prohitets and senior notes restrict, and future indebtedness may restrict, it from paying
cash dividends on Shares. Any future dividends rmay also be restricted by any debt financing arrangements entered into from time to time.

Future issuances or sale of significant amounts of restricted Shares
The future sswance of a substantisl number of Shares [including under the Capital Raising), or the perception that such issuance could oocur, could adversely affect the prevailing Share price. Sales of a substantial
number of Shares in the public market could occur at any time. These sales, or the perception in the market that the holders of a large number of Shares intend to sell Shares, could reduce Share price.

A decling in Share price could make it more difficult to raise funds through future offerings of Shares or securities convertible into Shares.
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Key Risks

Leverage and debt service abligations

As at 31 December 2017, Sundance had 5210m of debt outsianding and no availability remaining under its revolving credit facility. This level of indebiedness could affect epevations in several ways, including by:
reguiring Sundance to dedicate a substantial portion of its cash flow from operations to service existing dedt, thereby reducing the cash available to finance operations and other business activities;

limiting management’s discretion in operating the business and Sundance's flexibility in planning for, or reacting to, changes in its business and indusiry in which it operates;

increasing its vulperability to downturns and adverse developments in business and the econamy generally;

liswiting its ability to stcess the capital markets to raise capital on favourable terms of to obtain additional financing for working capital, capital expenditures of acquisitions of to refinance existing indebtedness;
placing restrictions on its ability to obtain additional financing, make investments, lease equipment, sell assets and engage in business combinations;

maiking it more likely that a reduction in its borrowing base following a periodic redetermination could require Sundance 1o repay a portion of its then-outstanding bank borrowings;

making Sundance wulnerable to increases in interest rates as its indebtedness under its senior secured revalving eredit facility may vary with prevailing interest rates;

placing Sundance at a competitive disadvantage relative to competitors with lower levels of indebtedness in relation to overall size or less restrictive terms governing indebtedness; and

making it more difficult to satisfy its obligations under its debt and increasing the risk of default on debt obligations

Sundance’s senicr secured revolving credit facility and term loan have restrictive covenants that could limit growth, financial flexibility and the ability to engage in activities that may be in Sundance's long-term best
Interests and contain covenants that, among ather things, limit the ability te:

= incur additional indebtedness:

make loans to others;

make imvestments;

merge or consolidate with another entity;

make dividends and certain other payments;

hedge future production of interest rates;

create liens that secure indebtednes;

sell assets;

enter into transactions with affiliates; and

engage in certain other transactions without the prior consent of the lenders

In addition, the senior secured revolving credit facility requires Sundance to maintain certain financial ratics or to reduce indebtedness if Sundance is unable to comply with such ratios, which may limit its ability to
obtain future financings to withstand a future downturn in business or the economy in general, or 10 otherwise conduct necessary corporate activities. Sundance may also be prevented from taking advantage of
business opportunities that arise because of these limitations.

Failure to comply with these covenants could result in an event of default that, if not cured or waived, could result in the acceleration of all indebtedness. If that oocurs, Sundance may not be able to respond to
changing business and economic conditions or to fund capital expenditures or working capital needs which would have an adverse effect on its financial condition.

The Company is subject to interest rate risk due to its borrowings and with its long-term debt obligations linked to floating interest rates, A change in benchmark rates will impact the cost of servicing debt and the
profitability of the Company.

Failure to achieve production targets

The commercial rationale for the Acquisition is based on the successful outcome from the drilling of development wells and the achiewement of production targets. There is a risk that Sundance does not meet these
targets.
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Key Risks

Commeodity price risk and volatility of oll and gas prices
The Company’s main business activities are highly exposed to mowements in global oil prices and 1o a lesser extent, changes in gas prices. The prices of oil, natural gas and other hydrocarbon products remain outside
the control of the Comgany. A significant change in commedity prices would impact the company’s profitability and in meeting its forecasts.

The prices of il and natural gas have fluctuated greatly in response to changes in many factors. Currently Sundance i in 8 situation where oil (and 1o some extent also natural gas) prices have declined substantially
companed to levels seen over Uhe last Tew years, although recently prices have begun to rebound. There are several reasons for this decline but fundamental market forces beyond Sundance control o the control af
other market participants have impacted and will continue to impact oil snd natural gas prices in the future.

Generally, Sundance does not and will not have control aver the factors that affect the prices of oil and natural gas. These factors include:

economic and palitical developments in resource-producing regions;

global and regional supply and demand;

the ability of the Organisation of the Petroleumn Exporting Countries and other producing nations to influence global production levels and prices;
government regulations and actions;

global economic conditions;

war ar other international conflicts;

changes in dlatign growih and o ferences;

the price and availability of new technology; and

weather conditions

It is impossible ta predict future price movements for oil and natural gas with certainty. A prolonged period of low oil and natural gas prices will adversely affect Sundance's business, the results of operations, financial
condition, liquidity and its ability to finance planned capital expenditure, including possible reductions in capital expenditures which could offset replacement reserves. Rapid material andfor sustained reductions in
oil, gas or product prices can have an impact on the validity of the assumptions on which strategic decisions are based and can have an impact on the economic viability of projects that are planned or in development.

Exploration and development risk

Qil and gas exploration and production activities are inherently subject to numerous risks, including the risk that drilling will not result in commeaercially viable oil and gas production, The identification of drilling
locations refies on technical interpretation and is therefore subjective in nature and subject to numerous geclogical risks. Further, the successful drilling of a productive well is also subject to numercus technical
drilling and completion risks,

Rieserves risk

Reserves assessment is a subjective process that provides an estimate of the volume of recoverable reserves. Ol and gas estimates are not precise and are based on knowledge, experience, interpretation and industry
practice. Petrodeumn engineering is a subjective process of estimating accumulations of ol andfor natural gas that cannot be measured in an exact manner and which involves the use of assumptions which may
ultimately not prove Lo be sccurate. Different variables can impact whether these reserves are economically recaoverable, induding changes with respect Lo governmental regulations, commadity prices, and taxes. The
Company's sctual revenues, expenses, and production will likely vary from such estimates and such differences could be substantial.

Reliance on key persornel
The Company’s success depends in lange measure on certain key personnel. The loss of the services of such key personnel may have a material adverse effect on the business, financial condition, results of operations
and prospects. The contributions of the existing management team to the immediate and near term operations are likely to be of central importance. There can be no assurance that Sundance will be able to continue
to attract and retain all personnel necessary for the development and operation of business.
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Key Risks

Funding risk

The Company may require capital in addition to the Capétal Raising (following completion of the budgeted work program through 2018), in order to fund development activities or for additional acquisitions. Failure to
obtain such finance in a timely manner could impact its ability to secure additienal acquisition opportunities or the execution of its work program. There is no assurance that the capital or debt markets will provide
additional funding on reasonable terms or at all. Uncertainty in domestic and international credit markets could materially affect the Company's abdlity to access sufficient capétal for its capital expenditures and
acquisitions and, as & result, may have material adverse effect on the Company's ability to execute its business strategy and on i1s business, financial condition, results of operations and prospects. The possibility of
material dilution for Shareholders also exists especially il equity raisings are completed during a period of general market or comparry share price weakneds.

Environmental risks

Potentially hazardous activities arise in connection with Sundance's business. & significant safety or environmental incident or the failure of safety processes or of oocupational health plans, as well as a breach of
regulatary or contractual obligations could materially adversely affect results of operations and reputation. Sundance is also subject to laws and regulations governing health and safety matters to pratect the public,
employees and contractors, who could potentially be harmed by these activities, as well as laws and r 15 relating to ion, the pr of the environment, and the we and disposal of hazardous
substances and waste materials, These expose Sundance to costs and liabilities relating to operations and properties whether currently, including those inherited from predecessor owners or formerly owned by
Sundance, and sites used for the disposal of waste, The cost of future envircnmental remediation obligations is often inherently difficult to estimate and uncertainties can include the extent of contamination, the
appropriate cofrective actions and share of the liability, if more onerous requirements are imposed or the Company's ability to recover costs under regulatory framewaorks changes, this could have a material adverse
Impact on the business, reputation, results of cperations and financial position of Sundance,

Further, the effects of climate change could result in less stable weather patterns, which would result in more severe storms and other weather conditions that could interfere with Sundance's operations and damage
its facilities. The increased focus on abating climate change may lead to stricter policies and regulations on greenhouse gas emissions, causing increased costs relating 1o emissions and/or cost driving measures to
provide electric power to facilities from renewable sources. Climate related policy changes may also reduce access to prospective geographical areas of operations in the future.

Risk of inadequate water supplies or limitations on water disposal options.

Sundance uses a substantial amount of water in its drilling operations. Sundance’s inability to locate sufficient amounts of water, or treat and dispose of water after drilling, could adversely impact its operations.
Moreaver, the imposition of new environmental initiatives and regulations could include restrictions Sundance’s ability to conduct certain operations such as hydraulic fracturing or disposal of waste, including, but not
limited to, produced water, drilling fluids and other wastes associated with the exploration, development or production of natural gas. Furthermore, future envirenmaental regulations and permit reguirements
governing the withdrawal, storage and use of surface water or groundwater necessary for hydraulic fracturing of wells could increase operating costs and cause delays, interruptions or termination of operations, the
extent of which cannot be predicted, all of which could have an adverse effect on Sundance’s operations and financial performance.

Regulatory risk

Changes in law or regulation or regulatory policy and precedent could result in a materially adversely effect. Decisions or rulings concerning, for example, whether licences, approvals or agreements 1o operate or
supply are subject to rew, more enerous regulatory regqurements impacting timely recovery of incurred expenditure of obligations, the abslity to pass through commadity costs and other decisions relating to the
impact of general economic conditions on Sundance, its markets and custormers and in relation to proposed business development activities, could have a material adverse impact on results of operations, cash flows,
the financial condition of the business and the ability to develop the business in the future.

Otcupational health and safety risk

The conduct of explaration for, and production of, hydrocarbons may expose Sundance's staff to patentially dangerous working environments, Gotupational health and safety legislation and regulations differ in each
jurisdiction. i any of Sundance’s employees suffered injury or death, compensation payments or fines may have to be paid, and such circumstances could result in the loss of a licenie or permit required to carry an
the business, or other regulatory sanction, all of which hawe the patential to impact Sundance’s cash flow, operations and ability to malke future distributions {should Sendance decide to do so).
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Key Risks

Industry competition and anergy demand

The availability of a market for oil and gas in the future will depend in part on cost and avallability of alternate fuels, the level of corsumer demand, the extent of domestic production of oll and gas, the extent of
imporiant foreign oil and gas, the cost of and proximity of Sundance projecis to pipelines and other transportation facilities, regulations by state and federal authorities and the cost of complying with applicable
environmental regulations. There is a risk that increased industry competition could impact on oil and gas supply and demand that could negatively impact on prices and therefore on Sundance's business.

Insurance risk
Sundance maintaing insurance against losses and liabilities in sccordance with customary industry practices and in amounts that g it of Sundance beli to be prudent. However, indurance against all
operational risks is not available o Sundance. Sundance does not carry business interruption insurance. Sundance may ebect not to carry indurance with regard to specific risks if management of Sundance believes that

the cost of available insurance is excessive relative 1o the risks presented,

In addition, losses could occur for uninsured risks or in amounts in excess of existing insurance coverage, Sundance cannot insure fully against pollution and envirenmental risks. Sundance cannot assure Sharcholders
that Sundance will be able to maintain adequate insurance in the future at rates thay consider reasonable or that any particular types of coverage will be available. The occurrence of an event not fully covered by
inswrance could have a material adverse effect on Sundance’s financial position and results of operations,

Inability to achleve future growth
Sundance may experience difficutty in achieving and managing future growth,

Sundance has experienced growth in the past primarily through expansion of its drilling program and smaller acquisitions. Future growth may place strains on financial, technical, operational and administrative
resources and cause Sundance 1o rely more on praject partners and independent contractors, possibly negatively affecting its financial position and results of operations. Sundance's ability to grow will depend on &
nurnber of factors, incleding the results of its drilling program, hydrocarbon prices and access to capital along with its ability to:

obtain leases or aptions on properties, including thase for which Sundance has 3-D seismic data;

acquire additional 3-D seismic data;

identify and acquire new exploratory prospects;

develop existing prospects;

continue to retain and attract skilled personnel; and

maintain or enter inte new relationships with project partners and independent contractors

Sundance may not be successful in upgrading technical, operations and administrative resources o in increasing its ability to internally provide certain of the services currently prosided by outside sources, and
Sumdance may ot be able to maintain or enter into new relationships with project partners and independent contractors. Sundance's inability to achieve or manage growth may adversely affect its financial position
and results of operations.
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Offer Restrictions

International Offer Restrictions
This document does not constitute an offer of entidements [*Entitlements®) or new ordinary shares [*Mew Shares") of the Company in any jurisdiction in which it would be unlawful, In particular, this document may
not be distributed to arvy person, and the Entitlements and New Shares may not be offered or sold, in any country outside Ausiralia except io the extent permitied below.

Canada (British Columbia, Ontario and Quebec provinces)

This decument constitutes an offering of Entitlernents and Mew Shares only in the Provinces of British Columbia, Ontario and Quebec (the "Pravinces®) and 1o those persond to whom they may be lawiully distributed in
the Provinces, and only by persons permitted to sell such securities. This document i not, and under no circumstances i to be constroed as, an advertisement or a public offering of securities in the Provinces. This
document may only be distributed in the Provinces to persons that are "sccredited investors” within the meaning of NI 45-106 - Prospectus and Registration Exemptions, of the Canadian Securities Administrators.

Mo securities commission or similar authority in the Pravinces has reviewed or in any way passed upon this document, the merits of the Entitlements or the New Shares or the offering of such securities and any
representation to the contrary is an offence.

Mo prospectus has been, or will be, filed in the Provinces with respect to the offering of Entitlernents or New Shares or the resale of such securities. Any person in the Provinces lawfully participating in the offer will not
receive the information, legal rights or protections that would be afforded had a prospectus been filed and receipted by the securities regulator in the applicable Province, Furthermore, any resale of the Entitlements
or the New Shares in the Provinces must be made in accordance with applicable Canadian securities laws which may require resales to be made in accordance with exemptions from dealer registration and prospectus
requirements,

The Company as well as its directors and officers may be located outside Canada and, a5 a result, it may not be possible for purchasers to effect service of process within Canada upon the Company or its directors or
officers. All or a substantial portion of the assets of the Company and such persons may be located outside Canada and, as a result, it may not be possible to satisfy a judgment against the Company or such persons in
Canada or to enforce a judgment obtained in Canadian courts against the Company or such persons outside Canada.

Ay financial information contained in this decument has been prepared in accordance with Australian Accounting Standards and also comply with International Financial Reporting Standards and interpretations
issued by the International Accounting Standards Board.

Unless stated otherwise, all dollar armaounts contained in this document are in Australian dollars.

Statutary rights af ection for demages and rescission

Securities legislation in ceértain of the Provinces may provide purchasers with, in addition to any ather rights they may have at law, rights of rescission or to damages, or bath, when an offering memorandum that is
delivered to purchasers contains a misrepresentation. These rights and remedies muit be exercised within prescribed time limits and are subject to the defenses contained in applicable securities legislation,
Prespective purchasers should refer to the applicable provisions of the securities legiskation of their respective Province for the particulars of these rights or congult with a legal adviser.

Thee following is a summary of the statutory rights of rescission or to damages, or both, available to purchasers in Ontario, In Ontario, every purchaser of the Entitlements or the New Shares purchased pursuant to this
document (other than (a) a "Canadian financial institution™ or a "Schedule 1l bank” (each as defined in M| 45-106), (b} the Business Dewelopment Bank of Canada or [c) a subsidiary of any person referred to in(a] or [b)
abaove, If the person owns all the voting securities of the subsidiary, except the voting securities required by law to be owned by the directors of that subsidiary) shall have a statutory right of action for damages and/or
rescission against the Company if this document or amy amendment thereto contains a misrepresentation. If a purchaser elects to exercise the right of action for rescission, the purchaser will have na right of action for
damages agalnst the Company. This right of action for rescission or damages is in addition to and without derogation fram any other right the purchaser may have at law. in particular, Section 130.1 of the Secunities
Act (Ontario) provedes that, if this dotument contalins a misrepresentation, a purchaser who purchases the Entitlements and the New Shares during the period of distribution shall be deemed to have relied on the
misrepresentation if it was a misrepresentation at the time of purchase and has a right of action for damages or, alternatively, may elect to exercise a right of rescission against the Company, provided that (a) the
Company will not be liable il it proves that the purchaser purchased such securities with knowledge of the misrepresentation; (b) in an action for damages, the Compary is not liable for all or any portion of the
damages that the Compary proves does not represent the depreciation in value of such securities as a result of the misrepresentation relied upon; and [t} in no case shall the amount recoverable exceed the price at
which such securities were offered.

Section 138 of the Secwsities Act (Dntario) provides that no action shall be commenced to enforce these rights more than [a) in the cade of any action for rescission, 180 days after the date of the transaction that gave
rise to the cause of action; or {bj in the case of any action, other than an action for rescission, the earlier of (i) 180 days after the purchaser first had knowledge of the fact giving rise to the cause of action or (i) three
years after the date of the transaction that gave rise to the cause of action, These rights are in addition to and not in derogation from any other right the purchaser may have.
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Certain Conadion income tax considerations, Prospective purchasers of the Entitlements and the New Shares should consult their own tax adviser with respect to any tases payable in connection with the acquisition,
holding or disposition of such securities as any discussion of taxation related matters in this document is not a comprehensive description and there are a number of substantive Canadian tax compliance requirements
for irvestors in the Provinces.

Language of documents in Canada. Upon receipt of this decument, each investor in Canada hereby confirms that it has expressly requested that all doouments evidencing or relating in any way to the sale of the New
Shares (including for greater certainty ary purchase confirmation or any notice) be drawn up in the English language only. Por o rdceplion de ce document, chogue investisseur canodien confirme par les présentes qu'il
o expressdment exiged que fous les documents faisent foi ou & repportant de quelgue manidre gue ce soit & b venle des valeurs mobilidres décrites oux présentes finclumat, pour plus de certitude, toute confirmation
d'achat ou tout avis) soient rédigés en anglais seulement.

Hong Kong
WARNING: This dacument has not been, and will not be, registered as a prospectus under the Companies [Winding Up and Miscellaneous Provisions) Ordinance (Cag. 32) of Hong Kong. nor has it been authorised by
the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance {Cap. 571) of the Laws of Hong Kong [the "SF0%). No action has been taken in Hong Kong to authorise or register
this document or to permit the distribution of this document or any documents issued in connection with it. Accordingly, the Entitlements and the New Shares have not been and will not be offered or sold in Hong
Kong other than to “professional investors” (as defined in the SFO and ary rules made under that ordinance).

Mo advertisement, invitation or document relating to the Entitlements and the Mew Shares has been or will be issued, or has been o will be inthe pessession of any persan for the purpose of issue, in Hong Kong or
elsewhere that Is directed at, of the contents of which are likely to be accessed or read by, the public of Hong Kong (except If permitted 1o do so under the securities laws of Hong Kong) ather than with respect to
Entithernents and the New Shares that are or are intended to be disposed of only to persons outside Hong Kong or only to professional investors. Mo person allotted Entitlements or New Shares may sell, or offer to sell,
such securithes in circumstances that amount to an offer to the public in Hong Kong within six months following the date of issue of such securities.

The contents of this document have not been reviewed by any Hong Kong regulatory authosity. You are advised to exercise caution in relation to the offer. If you are in doubt about any contents of this document, you
should obtain independent professional sdvice.

New Tealand

This document has not been registered, filed with or approved by any New Zealand regulatory authority under the Financial Markets Conduct Act 2013 [the "FMC Act™).

The Entitlernents and the New Shares in the entitlement offer are not being offered to the public within New Zealand other than to existing shareholders of the Company with registered addresses in New Zealand to
whom the offer of these securities is being made in reliance on the FMC Act and the Financial Markets Conduct {Incidental Offers) Exemnption Motice 2016,

Other than in the entitlement offer, the New Shares may only be offered or sold in New Zealand (or allotted with a view to being offered for sale in New Zealand) to a person wha:

is an investment business within the meaning of clause 37 of Schedule 1 of the FMC Act;

meets the investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act;

is large within the meaning of clause 39 of Schedule 1 of the FMC Act;

is @ government agency within the meaning of clause 40 of Schedule 1 of the FMC Act: or

is an eligible imvestor within the meaning of clause 41 of Schedule 1 of the FMC Aot

Norway

This document has not been approved by, or registered with, any Norwegian securities regulator under the Norwegian Securities Trading Act of 29 June 2007. Accardingly, this document shall not be deemad to
constitute an affer to the public in Norway within the meaning of the Norwegian Securities Trading Act of 2007,

The Entitlernents and the New Shares may not be offered or sold, directly or indirectly, in Norway except to "professional clients” (as defined in Morwegian Securities Regulation of 29 June 2007 no. BTG and induding
non-prafessional dients having met the criteria for being deemed to be professional and for which an investment firm has waived the protection as non-professional in accordance with the procedures in this
regulation),
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Singapare

This decument and any other materials relating to the Entitlements and the Mew Shares have not been, and will not be, lodged or registered as a prospectus in Singapore with the Monetary Authority of Singapore.
Accordingly, this document and any other document or materials in connection with the offer or sale, or invitatien for subscription or purchase, of Entitlernents and New Shares, may not be issued, circulated or
distributed, nar may the Entitlements and New Shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore except pursuant to
and in accordance with exemptions in Subdivision (4] Division 1, Part X1 of the Securities and Futures Act, Chagter 289 of Singapore (the "5FA™), or as otherwise pursuant to, and in accordance with the conditions of
ary other applicable provisions of the SFA.

This docurnent has been given to you on the basis that you are (i) an existing holder af the Company’s shares, (i) an “institutional investor® (a3 defined in the SFA) or [iii] a “relevant person® (a5 defined in section
275(2) of the 5FA). In the event that you are nat an investor falling within any of the categories set out above, please return this decument immediately. You may not forsard or circulate this document to any other
person in Singapore.

Ary offer is not made to you with a view to the Entitlements or the New Shares being subsequently offered for sale to any other party. There are on-sale restrictions in Singapore that may be applicable to investors
who acquire Entitlements or New Shares, As such, investors are advised to acquaint themselves with the SFA provisions relating to resale restrictions in Singapore and comply accordingly.

Switzerland

The Ertitlements and the New Shares may nat be publicly offered in Switzerland and will not be listed on the SIX Swiss Exchange or on any other stock exchange or regulated trading facility in Switzerland, This
document has been prepared withaut regard to the disdosure standards for issuance prospectuses under art. 652a or art. 1156 of the Swiss Code of Obligations or the disclosure standards for listing prospectuses
under the listing rules of any stock exchange or regulated trading facility in Switzerland. Meither this document nor any other offering or marketing material relating to the Entitlements or the New Shares may be
publicly distributed or otherwise made publicly available in Switzerland.

The Entitlernents and the New Shares will only be offered to regulated financial imermediaries such as banks, securities dealers, insurance institutions and fund management companies as well as institutional
irvestors with professional treasury operations. This docurment is personal to the recipient and not for general circulation in Switzerland.

Neither this document nor ary other offering or marketing material relating to the Mew Shares have been or will be filed with or approved by any Swiss regulatory autharity. In particular, this docurment will not be
filed with, and the offer of Entitlements and New Shares will not be supervised by, the Swiss Financial Market Supervisory Authority.

United Kingdom

Neither this document nor any other document relating to the offer has been delivered for approval to the Financial Conduct Authority in the United Kingdom and no prospectus [within the meaning of section 85 of
tha Financial Services and Markets Act 2000, as amended [“FSMA®]) has been published or is intended to be published in respect of the Entitlements or the New Shares,

This document is issued on a confidential basis to "qualified investors™ [within the meaning of section 86(7) of the FSMA) in the United Kingdom, and these securities may not be offered or sold in the United Kingdom
by means of this document, any accompanying letter or any other document, except in circumstances which do not reguire the publication of a prospectus pursuant to section 86(1) of the F5MA, This document should
not be distributed, published or reproduced, inwhole or in part, nor may its contents be dischosed by reciplents to any ather person in the United Kingdem,

Arry invitation or inducement 1o engage in investment activity (within the meaning of section 21 of the FSMA) received in connection with the issue o sale of the Entitlements or the Mew Shares has only been
communicated of caused to be communicated and will anly be communicated of caused to be communicated in the United Kingdom (n circumstances in which section 21(1) of the FSMA does not apply to the
Company.

In the United Kingdom, this documnent is being distributed only to, and is directed at, persons (i) who have professional experience in matters relating 1o investments falling within Article 19(5) (investment
professionals) of the Financial Services and Markets Act 2000 (Financial Promations] Order 2005 (*FPO"), (ii) who fall within the categories of persons referred to in Article 49(2)a) to (d) (high net worth companies,
unincorporated associations, ete.) of the FPO or (i) to whom it may otherwise be lawfully communicated (together “relevant persons™). The investments to which this document relates are available only to, and any
offer or agreement 1o purchase will be engaged in only with, relevant persans. Any person who is not a relevant person should not act or rely on this document or any of its contents.

United States

This document does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. The Entitlements and the New Shares hawe not been, and will not be, registered under the U5,
Securities Act of 1933 and may not be offered or sold in the United $tates except in transactions exempt from, or not subject to, the registration requirements of the U5, Securities Act and applicable LS, state
securities Laws.
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Glossary

1P
i

Acquisition
Acquisition Agreement
Acquisition Consideration
ASIC

ASX

Black Oil Window

Boe

Boe/d

Capital Raising
Company Group
Conditional Placement

Corporations Act

Deposit

Dry Gas Window

Eagle Ford Section

Eagle Ford Shale

Eagle Ford Shale Properties
Entitlerment Offer

Entitlement Offer Amount

Entitlement Offer Price
EUR

FX Conversion Rate
Gas Condensate Window
Gas Window

Or "proved reserves” are those reserves that should have at least a 90% probability that the quantities actually recovered will meet or exceed
the estimate

Or the “Sum of Proved Reserves plus Probable Reserves” are those considered as the best estimate of quantities to be commercially recovered
and will have at least 50% probability to meet or exceed the guantities estimated.

The acquisition by SIMC of the Eagle Ford Shale Properties from the Sellers

The purchase and sale agreement between Pioneer, Reliance and Mewpek, LLC as sellers and SINC as buyer dated 9 March 2018

Us5221.5m

Australian Securities and Investments Commission

ASK Limited (ACN 008 624 691) and, where the context requires, the cash equities market that it operates

Geographic area containing wells that produce primarily oil with little associated gas

Barrels of oil equivalent assuming 6:1 conversion ratio between gas and liquids

Barrels of oil equivalent per day assuming 6:1 conversion ratio between gas and liguids

The offer of Shares to fund the Acgquisition, comprising the Initial Placement, the Entitlernent Offer, and the Conditional Placement

The Company and its subsidiaries

Placement of 3,990,500, 740 new Shares at the Entitlement Offer Price to professional and sophisticated investors identified by the Company
and the Underwriters to raise approximately A5235.4 million, conditional upon approval of Shareholders at the Extraordinary General Meeting
Corparations Act 2001 (Cth)

The US573m non-refundable deposit to be paid by SINC in relation to the Acguisition

Geographic area containing wells that produce natural gas with no condensate or associated natural gas liquids

A wertical interval from ~10,480" - ~11, 760" below the Earth's surface

A hydrocarbon-producing geological formation in South Texas

The properties listed in Annexure B of the Purchase and Sale Agreement to be acquired by SINC under the Acquisition

The 1:1 accelerated non-rencunceable entitlement offer comprising an institutional entitlement offer and a retail entitlement offer to raise
the Entitlement Offer Amount at the Entitlement Offer Price

AS73.9m, equivalent to LISS58.0m

ASD.059 per Share

Estimated Ultimate Recovery, the amount of oil and gas expected to be recovered from a well by the end of its producing life

FX Conversion Rate is the AUD/USD exchange rate on a specified day (reflecting the cost of 1 Australian dollar in terms of U.S. dollars)

Geographic area containing wells that produce natural gas with significant amounts of condensate and,/or associated natural gas liquids
Geographic area containing wells that produce natural gas with limited condensate and/or associated natural gas liquids
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GP
Initial Placement

IP-30

Lateral Length

MMboe

MRC

Net Locations

Norm P30

Peak P30

Pioneer

Production Months
Propgant

Proppant Concentration
PV(10)

Rate-Time Profile
Relance

Sellers

Share

SINC

Slickwater Completion
Sundance or Company
Underwriting Agreement

Underwriters
VWAP

Volatile Oil
Volatile Oil Window
‘Well Spacing

Gross perforated interval

Placement of 370,697,000 new Shares at the Entitlerment Offer Price to professional and sophisticated investors identified by the Company
and Underwriters to raise approximately A%21.9 million

Initial Production — 30, the average daily production from a well over its first 30 days of production

The distance a wellbore extends horizontally at the bottom of the well through the rock

Million barrels of oil equivalents

Pinirrumm Fevenue commitrments

The number of identified places where a new well could economically be drilled, adjusted for working interest

Average 30 day production rate adjusted to the start of production time

Highest 30 day average production rate during life of well

Pioneer Natural Resources USA Incorporated

The time a well is actively producing, not inchuding any downtime

Sand particles injected with fracturing fluid m a well to hald fractures apen after a ydraulic fracturing job

The amount of sand particles, in pounds, per foot of lateral length during a hydraulic fracturing job

Drscounted net revenues of the Acquisition asset or Company's reserves using a 10% discount factor

Shows the production trend over time for a typical well within an area

Reliance Eagle Ford Upstream Holdings LP.

Pioneer, Reliance, and Newpek LLC

A fully paid ordinary share in the capital of Sundance

The wholly-owned U5, subsidiary of the Company, Sundance Energy, Inc. which holds the Company's U.S. operating assets

A type of hydraulic fracturing in which chemicals are added to the fracturing fluid to increase possible injection rates
Sundance Energy Australia Limited (ACN 112 202 B33)

The Underwriting Agreement dated 15 March 2018 between Sundance and the Undenwriters under which the Underwriters agreed to
underwrite the Entitlement Offer and lead manage the Initial Placement and Conditional Placement,

Euraz Securities Limited and Morgan Corporate Limited

Volume weighted average price

A lighter oil that will vaporize into gas much easier as pressure is reduced in the resenvoir over the course of production

Geographic area containing wells that produce light ofl and/for condensate with significant associated gas and associated natural gas hquids
The distance between each well in an area
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SUNDANCE
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Ground Floor, 28 Greenhill Road, Wayville, South Australia 5034 ACN112 202 883
Telephone: +61 8 8363 0388 Facsimile: +61 8 8132 0766 www.sundanceenergy.com.au
Sundance Energy Australia Limited ABN 76 112 202 883

FOR IMMEDIATE RELEASE
Not for release to US wire services or distribution
in the United States

General Manager
The Company Announcements Office
Australian Securities Exchange

Completion of institutional entitlement offer and shortfall bookbuild

Sundance Energy Australia Limited (ASX: SEA) (Company) today announces the successful completion of the institutional component of'its fully
underwritten 1 for 1 accelerated non-renounceable entitlement offer (Entitlement Offer). The Entitlement Offer was announced on Thursday, 15 March 2018.

The institutional component of the Entitlement Offer (Institutional Entitlement Offer) raised approximately A$39.8m from the issue of new fully paid
ordinary shares in the Company (New Shares) at a price of A$0.059 per New Share (Offer Price). It was well supported by eligible existing shareholders who
took up approximately 58% of New Shares available under the Institutional Entitlement Offer.

Eligible institutional shareholders and institutional investors under the institutional shortfall bookbuild subscribed for 17% of the Institutional Entitlement
Offer with the shortfall being allocated to Euroz Securities Limited and Morgans Corporate Limited pursuant to the Company’s underwriting arrangement.

New Shares issued as part of the Institutional Entitlement Offer (including as part of the institutional shortfall bookbuild) are expected to be issued on
Tuesday, 27 March 2018 and commence trading on a normal settlement basis on the ASX on the same day. The New Shares issued will rank equally with
existing ordinary shares in all respects.

Retail Entitlement Offer

The retail component of the Entitlement Offer (Retail Entitlement Offer) will open on Wednesday, 21 March 2018 and close at 5.00pm (Sydney time) on
Tuesday, 3 April 2018.

Eligible retail shareholders with a registered address in Australia or New Zealand will be able to subscribe for 1 New Share for every 1 fully paid ordinary
share in the Company held as at 7:00pm (Sydney time) on the record date of Monday, 19 March 2018, at the same offer price of A$0.059 per New Share as the
Institutional Entitlement Offer.

Eligible retail shareholders are encouraged to carefully read the Retail Offer Booklet for further details relating to the Retail Entitlement Offer. The Company
expects to lodge the Retail Offer Booklet with the ASX and dispatch the Retail Offer Booklet and personalised entitlement and acceptance forms to eligible
retail shareholders on or about Wednesday, 21 March 2018. The Retail Offer Booklet will be available at www.asx.com.au.

1




Shareholder Enquiries

Retail shareholders who have questions relating to the Entitlement Offer should speak with their broker or adviser and/or call the Shareholder Information
Line on 1300 556 161 (within Australia) or+61 3 9415 4000 (outside Australia) from 8.30am to 5.30pm (Sydney time) Monday to Friday.

This announcement is for information purposes only and is not a prospectus, disclosure document, product disclosure statement or other offering document
under Australian law or any other law (and will not be lodged with the Australian Securities and Investments Commission (ASIC)). The announcement is not
and should not be considered an offer or an invitation to acquire entitlements or New Shares or any other financial products.

Disclaimer

This announcement has been prepared for publication in Australia and may not be released or distributed in the United States. This announcement does not
constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other jurisdiction. At this time, any securities described in
this announcement have not been, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the United States except

in transactions exempt from, or not subject to, registration under the US Securities Act and applicable US state securities laws.
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