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Exhibit 99.1
N atix is C red it C o n feren ce Jan u ary  2 0 1 9  su n d an ceen erg y .n et

 



D isclaim ers Im p o rtan t N o tice an d  D isclaim er IMP O R T A N T : Y o u  are ad v ised  to  read  th e fo llo w in g  carefu lly  b efo re m ak in g  an y  u se o f th e in fo rm atio n  co n tain ed  in  th is p resen tatio n . E x cep t as req u ired  b y  law , n o  rep resen tatio n  o r w arran ty , ex p ress o r im p lied , is m ad e b y  S u n d an ce o r an y  o f th e S u n d an ce R elated  P erso n s, as to  th e cu rren cy , fairn ess, accu racy , co m p leten ess, reliab ility  o r co rrectn ess o f th e in fo rm atio n  co n tain ed  in  th is p resen tatio n , o r as to  th e reaso n ab len ess o f an y  assu m p tio n  u p o n  w h ich  in fo rm atio n  co n tain ed  in  th is p resen tatio n  is b ased . S tatem en ts m ad e in  th is p resen tatio n  are m ad e o n ly  at th e d ate o f th e p resen tatio n . T h e in fo rm atio n  in  th is p resen tatio n  rem ain s su b ject to  ch an g e w ith o u t n o tice. S u m m ary  in fo rm atio n  T h is p resen tatio n  h as b een  p rep ared  b y  S u n d an ce E n erg y  A u stralia L im ited  A C N  1 1 2  2 0 2  8 8 3  (S u n d an ce o r th e C o m p an y ) an d  co n tain s su m m ary  in fo rm atio n  ab o u t th e cu rren t activ ities o f S u n d an ce an d  its su b sid iaries as at th e d ate o f th is p resen tatio n . T h e in fo rm atio n  in  th is p resen tatio n  is o f a g en eral n atu re an d  d o es n o t p u rp o rt to  b e co m p lete. T h is p resen tatio n  d o es n o t p u rp o rt to  co n tain  all o f th e in fo rm atio n  th at an  in v esto r sh o u ld  co n sid er w h en  m ak in g  an  in v estm en t d ecisio n  n o r d o es it co n tain  all o f th e in fo rm atio n  w h ich  w o u ld  b e req u ired  in  a p ro d u ct d isclo su re statem en t o r p ro sp ectu s p rep ared  in  acco rd an ce w ith  th e req u irem en ts o f th e C o rp o ratio n s A ct 2 0 0 1 (C th ) (C o rp o ratio n s A ct). T h is p resen tatio n  sh o u ld  b e read  in  co n ju n ctio n  w ith  th e p erio d ic an d  co n tin u o u s d isclo su re an n o u n cem en ts m ad e b y  S u n d an ce w h ich  are av ailab le at w w w .asx .co m .au . N o t fin an cial o r p ro d u ct ad v ice T h is p resen tatio n  is fo r in fo rm atio n  p u rp o ses o n ly  an d  is n o t a p ro sp ectu s, d isclo su re d o cu m en t, p ro d u ct d isclo su re statem en t o r o th er o fferin g  d o cu m en t u n d er A u stralian  law  o r u n d er an y  o th er law . T h is p resen tatio n  is n o t fin an cial p ro d u ct ad v ice o r in v estm en t ad v ice an d  h as b een  p rep ared  w ith o u t tak in g  in to  acco u n t th e o b jectiv es, fin an cial situ atio n  an d  p articu lar n eed s o f in d iv id u als. B efo re m ak in g  an  in v estm en t d ecisio n , p ro sp ectiv e in v esto rs sh o u ld  co n sid er th e ap p ro p riaten ess o f th e in fo rm atio n  h av in g  reg ard  to  th eir o w n  o b jectiv es, fin an cial situ atio n  an d  n eed s an d  seek  ap p ro p riate ad v ice, in clu d in g  fin an cial, leg al an d  tax atio n  ad v ice ap p ro p riate to  th eir ju risd ictio n . F in an cial in fo rm atio n  A ll d o llar v alu es co n tain ed  in  th is d o cu m en t are ex p ressed  in  U .S . d o llars u n less o th erw ise stated . T o tals m ay

v ary  slig h tly  d u e to  ro u n d in g . In v esto rs sh o u ld  also  n o te th at S u n d an ce’s resu lts are rep o rted  u n d er A u stralian  In tern atio n al F in an cial R ep o rtin g  S tan d ard s (IF R S ). In v esto rs sh o u ld  b e aw are th at certain  fin an cial d ata in clu d ed  in  th is p resen tatio n , in clu d in g  E B IT D A , E B IT , E P S , g earin g , n et d eb t, U N P A T  cash  co n v ersio n , in terest co v er ratio  an d  m easu res d escrib ed  as “n o rm alised ”, are “n o n -IF R S  fin an cial in fo rm atio n ” u n d er R eg u lato ry  G u id e 2 3 0  (D isclo sin g  n o n -IF R S  fin an cial in fo rm atio n ) p u b lish ed  b y  th e A u stralian  S ecu rities an d  In v estm en ts C o m m issio n  (A S IC ) an d  also  ‘n o n -G A A P  fin an cial m easu res’ w ith in  th e m ean in g  o f R eg u latio n  G  u n d er th e U .S . S ecu rities E x ch an g e A ct o f 1 9 3 4 , as am en d ed . T h e n o n -IF R S  fin an cial in fo rm atio n /n o n -G A A P  fin an cial m easu res d o  n o t h av e a stan d ard ised  m ean in g  p rescrib ed  b y  IF R S  o r U .S . G A A P  an d  th erefo re m ay  n o t b e co m p arab le to  sim ilarly  titled  m easu res p resen ted  b y  o th er en tities, n o r sh o u ld  it b e co n stru ed  as an  altern ativ e to  o th er fin an cial m easu res d eterm in ed  in  acco rd an ce w ith  IF R S  o r U .S . G A A P . In v esto rs are cau tio n ed , th erefo re, n o t to  p lace u n d u e relian ce o n  an y  n o n -IF R S  fin an cial m easu res/n o n -G A A P  fin an cial m easu res in clu d ed  in  th is p resen tatio n . In v estm en t risk  A n  in v estm en t in  S u n d an ce sh ares is su b ject to  in v estm en t an d  o th er k n o w n  an d  u n k n o w n  risk s, so m e o f w h ich  are b ey o n d  th e co n tro l o f S u n d an ce, in clu d in g  p o ssib le lo ss o f in co m e an d  p rin cip al in v ested . S u n d an ce d o es n o t g u aran tee an y  p articu lar rate o f retu rn  o r th e p erfo rm an ce o f S u n d an ce, n o r d o es it g u aran tee th e rep ay m en t o f cap ital fro m  S u n d an ce o r an y  p articu lar tax  treatm en t. In  co n sid erin g  an  in v estm en t in  S u n d an ce sh ares, in v esto rs sh o u ld  h av e reg ard  to  (am o n g st o th er th in g s) th e “K ey  R isk s” sectio n  in  th is p resen tatio n  w h en  m ak in g  th eir in v estm en t d ecisio n .

 



D isclaim ers In d u stry  d ata C ertain  m ark et an d  in d u stry  d ata u sed  in  co n n ectio n  w ith  th is p resen tatio n , in clu d in g  in  relatio n  to  o th er co m p an ies in  S u n d an ce’s p eer g ro u p , m ay  h av e b een  o b tain ed  fro m  p u b lic filin g s, research , su rv ey s o r stu d ies co n d u cted  b y  th ird  p arties, in clu d in g  in d u stry  o r g en eral p u b licatio n s an d  o th er p u b licly  av ailab le in fo rm atio n . N eith er S u n d an ce n o r an y  o f its su b sid iaries o r an y  o f th e resp ectiv e d irecto rs, o fficers, em p lo y ees, rep resen tativ es, ag en ts o r ad v isers o f S u n d an ce o r its su b sid iaries (S u n d an ce R elated  P erso n s) h as in d ep en d en tly  v erified  an y  su ch  m ark et o r in d u stry  d ata p ro v id ed  b y  th ird  p arties o r in d u stry  o r g en eral p u b licatio n s. P ast p erfo rm an ce P ast p erfo rm an ce is n o  g u aran tee o f fu tu re p erfo rm an ce. P ast p erfo rm an ce g iv en  in  th is p resen tatio n  is g iv en  fo r illu strativ e p u rp o ses o n ly  an d  sh o u ld  n o t b e relied  u p o n  as (an d  is n o t) an  in d icatio n  o f th e C o m p an y ’s v iew s o n  its fu tu re fin an cial p erfo rm an ce o r co n d itio n . F o rw ard -lo o k in g  statem en ts T h e p resen tatio n  in clu d es certain  fo rw ard -lo o k in g  statem en ts. S u ch  fo rw ard -lo o k in g  statem en ts in clu d e statem en ts relatin g  to  S u n d an ce’s strateg ies an d  p lan s an d  an y  in d icatio n  o f, an d  g u id an ce o n , fu tu re ev en ts, fu tu re earn in g s an d  fu tu re fin an cial p erfo rm an ce. F o rw ard -lo o k in g  statem en ts can  g en erally  b e id en tified  b y  th e u se o f w o rd s su ch  as “ex p ect”, “an ticip ate”, “lik ely ”, “in ten d ”, “sh o u ld ”, “co u ld ”, “m ay ”, “p red ict”, “p lan ”, “p ro p o se”, “w ill”, “b eliev e”, “fo recast”, “estim ate”, “targ et”, “o u tlo o k ”, “g u id an ce” o r sim ilar ex p ressio n s. T h e fo rw ard -lo o k in g  statem en ts in  th is p resen tatio n  sp eak  o n ly  as at th e d ate o f th is p resen tatio n . S u b ject to  an y  co n tin u in g  o b lig atio n s u n d er ap p licab le law  o r an y  relev an t A S X  listin g  ru les, S u n d an ce d isclaim s an y  o b lig atio n  o r u n d ertak in g  to  p ro v id e an y  u p d ates o r rev isio n s to  an y  fo rw ard -lo o k in g  statem en ts in  th is p resen tatio n . A n y  su ch  fo rw ard -lo o k in g  statem en ts in v o lv e su b jectiv e ju d g m en t an d  an aly sis an d  are su b ject to  sig n ifican t u n certain ties, risk s an d  co n tin g en cies an d  o th er facto rs, in clu d in g  th e risk s d escrib ed  in  th is p resen tatio n  u n d er “K ey  risk s”. S u ch  risk s m ay  b e o u tsid e th e co n tro l o f an d /o r m ay  b e u n k n o w n  to  S u n d an ce an d  th e S u n d an ce R elated  P erso n s. A n y  fo rw ard -lo o k in g  statem en ts in clu d ed  in  th is p resen tatio n , in clu d in g  p ro jectio n s, g u id an ce o n  fu tu re rev en u es, earn in g s an d  estim ates, an d  th e fu tu re p erfo rm an ce o f S u n d an ce p o st A cq u isitio n , are p ro v id ed  as a g en eral g u id e o n ly . F o rw ard -lo o k in g  statem en ts are b ased  o n  assu m p tio n s an d

co n tin g en cies w h ich  are su b ject to  ch an g e w ith o u t n o tice. N eith er S u n d an ce n o r an y  S u n d an ce R elated  P erso n  g iv es an y  rep resen tatio n , assu ran ce o r g u aran tee th at th e o ccu rren ce o f th e ev en ts ex p ressed  o r im p lied  in  an y  fo rw ard -lo o k in g  statem en ts in  th is p resen tatio n  w ill actu ally  o ccu r. A ctu al resu lts, p erfo rm an ce o r ach iev em en t m ay  v ary  m aterially  fro m  an y  p ro jectio n s an d  fo rw ard -lo o k in g  statem en ts an d  th e assu m p tio n s o n  w h ich  th o se statem en ts are b ased . N o t an  o ffer T h is p resen tatio n  is fo r in fo rm atio n  p u rp o ses o n ly  an d  is n o t a p ro sp ectu s, p ro d u ct d isclo su re statem en t o r o th er d isclo su re o r o fferin g  d o cu m en t u n d er A u stralian  law  o r an y  o th er law . T h is p resen tatio n  h as n o t b een , n o r w ill it b e, lo d g ed  w ith  th e A u stralia S ecu rities &  In v estm en ts C o m m issio n . E ach  recip ien t o f th is p resen tatio n  sh o u ld  m ak e its o w n  en q u iries an d  in v estig atio n s reg ard in g  all in fo rm atio n  in clu d ed  in  th is p resen tatio n  in clu d in g  th e assu m p tio n s, u n certain ties an d  co n tin g en cies w h ich  m ay  affect S u n d an ce’s fu tu re o p eratio n s an d  th e v alu es an d  th e im p act th at fu tu re o u tco m es m ay  h av e o n  S u n d an ce.

 



D isclaim ers P ro v ed  an d  p ro b ab le reserv es R y d er S co tt C o m p an y , L .P . (R y d er S co tt) h as p rep ared  an  in d ep en d en t estim ate o f th e p ro v ed  an d  p ro b ab le reserv es, fu tu re p ro d u ctio n  an d  in co m e attrib u tab le to  leaseh o ld  in terests w ith in  th e recen tly  clo sed  acq u isitio n  o f 2 1 ,9 0 0  n et acres fo r sale b y  P io n eer N atu ral R eso u rces U S A , In c. R elian ce E ag lefo rd  U p stream  H o ld in g  L P , an d  N ew p ek , L L C  (A sset) in  th e E ag le F o rd  sh ale p lay  in  th e S tate o f T ex as, U S A  as o f 1  Jan u ary  2 0 1 8 . T h e v o lu m es classified  as reserv es in  th e R y d er S co tt rep o rt h av e b een  assig n ed  to  b o th  o il an d  g as reserv es an d  rep resen t 1 0 0 %  o f th e to tal n et p ro v ed  an d  p ro b ab le liq u id  h y d ro carb o n  an d  g as reserv es o f th e A ssets at th e rep o rt d ate (in clu d in g  p ro d u cin g , n o n -p ro d u cin g  an d  u n d ev elo p ed ). T h e reserv es estim ate w ere p rep ared  in  acco rd an ce w ith  th e classificatio n  an d  rep o rtin g  req u irem en ts o f th e P etro leu m  R eso u rces Man ag em en t S y stem  (S P E -P R MS ) as req u ired  b y  th e A u stralian  S ecu rities E x ch an g e L istin g  R u le 5  - A d d itio n al R ep o rtin g  o n  Min in g  an d  O il &  G as P ro d u ctio n  an d  E x p lo ratio n  A ctiv ities. T h e reserv es estim ates w ere calcu lated  u sin g  a d eterm in istic m eth o d o lo g y . R y d er S co tt u tilised  p ro p rietary  d ata relatin g  to  ex istin g  p ro d u ctio n  an d  lease o p eratin g  co sts fro m  th e cu rren t A sset w ells to  fo recast a fu tu re p ro d u ctio n  stream  an d  asso ciated  cash  flo w s b ased  o n  th e eco n o m ic in terest o f th e C o m p an y , N Y ME X  strip  (v ary in g ) WT I p ricin g  U S $ 5 9 .3 6  in  2 0 1 8 , d ecreasin g  to  $ 5 1 .6 7  b y  2 0 2 3  an d  h eld  co n stan t th ereafter an d  lease o p eratin g  ex p en se estim ates co m p risin g  a fix ed  an d  v ariab le co m p o n en t b ased  o n  h isto ric o p eratin g  ex p en se rep o rts. T h e referen ce p o in t fo r th e v o lu m es p ro d u ced  is at th e w ellh ead . Q u alified  R eso u rce E v alu ato r's S tatem en t T h e in fo rm atio n  in  th is p resen tatio n  th at relate to  p etro leu m  reserv es in  E ag le F o rd  leaseh o ld  in terests h eld  b y  th e v en d o rs an d  w h ich  are su b ject to  th e p ro p o sed  acq u isitio n  b y  S u n d an ce set o u t in  th is p resen tatio n , is b ased  o n , an d  fairly  an d  accu rately  rep resen ts, in  th e fo rm  an d  co n ten t in  w h ich  is ap p ears, in fo rm atio n  an d  su p p o rtin g  d o cu m en tatio n  p rep ared  b y , o r u n d er th e su p erv isio n  o f, Mr. S tep h en  E  G ard n er, q u alified  p etro leu m  reserv es an d  reso u rces ev alu ato r. Mr. G ard n er is a m em b er o f th e S o ciety  o f P etro leu m  E n g in eers an d  th e S o ciety  o f P etro leu m  E v alu atio n  E n g in eers, cu rren tly  serv in g  in  th e latter o rg an isatio n 's D en v er C h ap ter as C h airm an . Mr. G ard n er h as su fficien t ex p erien ce th at is relev an t to  th e ev alu atio n  to  th e ev alu atio n

an d  estim atio n  o f p etro leu m  reserv es to  q u alify  as a Q u alified  R eserv es an d  R eso u rces E v alu ato r as d efin ed  in  th e A u stralian  S ecu rities E x ch an g e L istin g  R u les. Mr. G ard n er is n o t an  em p lo y ee o f S u n d an ce o r a related  p arty  b u t an  em p lo y ee o f R y d er S co tt C o m p an y , L .P . Mr. G ard n er h as co n sen ted  to  th e in clu sio n  o f R y d er S co tt’s reserv e ev alu atio n s effectiv e 1  Jan u ary  2 0 1 8  in  th e fo rm  an d  co n ten t in  w h ich  th ey  ap p ear.

 



S u n d an ce E n erg y  –  P o sitio n ed  fo r C o n tin u ed  S u ccess in  2 0 1 9  S u n d an ce E n erg y  is p o sitio n ed  fo r su ccess in  2 0 1 9  u n d er a v ariety  o f o il p rice scen ario s L iq u id ity  rep resen ts cash  p lu s av ailab le b o rro w in g  cap acity  as o f D ecem b er 3 1 , 2 0 1 8  p lu s $ 3 5 m m  b o rro w in g  b ase in crease. C ru d e h ed g es co v er 6 ,1 0 1  b p d  o f o il p ro d u ctio n  in  2 0 1 9 . F lex ib le 2 0 1 9  d ev elo p m en t p lan  ach iev es C F  n eu trality  o r F C F  g en eratio n  in  d ifferen t p rice en v iro n m en ts P ro d u ctio n  an d  E B IT D A  g ro w th  ex p ected  in  2 0 1 9  u n d er a v ariety  o f o il p rice scen ario s ~ $ 3 0 .0 0  p er b o e tru e fu ll-cy cle b reak ev en  p rices (co v erin g  L O E , G T P , G & A , P ro d u ctio n  T ax es an d  F & D  co sts) $ 4 8  MM in  cash  an d  o th er fo rm s o f read ily  accessib le liq u id ity (1 ) N o  d eb t m atu rities u n til O cto b er 2 0 2 2  w ith  lev erag e fo recast to  d ecrease in  2 0 1 9  th ro u g h  E B T ID A  g ro w th  R o b u st h ed g e b o o k  p ro v id es p rice p ro tectio n  fo r > 5 0 %  o f cru d e p ro d u ctio n  w ith  ~ $ 6 0 /b b l flo o r(2 )

 



A  L ead in g  P u re P lay  E ag le F o rd  P ro d u cer S trateg ic F o cu s o n  C ap ital E fficien cy  an d  O p eratin g  With in  C ash  F lo w  P rim ary  fo cu s is m an ag ed  g ro w th  d riv en  b y  cap ital d iscip lin e an d  efficien cy  F irm  co m m itm en t to  o p eratin g  w ith in  cash  flo w  d u rin g  2 0 1 9  S u n d an ce w ill flex  d ev elo p m en t p lan  b ased  o n  co m m o d ity  p rices th ro u g h o u t th e y ear to  rem ain  cash  flo w  n eu tral w h ile g ro w in g  p ro d u ctio n  an d  E B IT D A  H ig h  Q u ality  A sset B ase E n ab les G ro w th  E v en  at L o w er O il P rices D eep  in v en to ry  o f w ells w ith  fu ll-cy cle b reak  ev en  co sts o f ~ $ 3 0 .0 0  p er b o e allo w s S u n d an ce to  d eliv er p ro d u ctio n  an d  E B IT D A  g ro w th  u n d er v ario u s o il p rice scen ario s 5 2 ,3 0 0  n et acres p rim arily  in  th e E ag le F o rd ’s O il an d  V o latile O il Win d o w  4 5 0  u n d rilled  T ier-1  E ag le F o rd  lo catio n s rep resen t 1 2 +  y ears d rillin g  in v en to ry  L o n g  T erm  C o rp o rate G o als R em ain  C o rp o rate p h ilo so p h y  o f d eliv erin g  sh areh o ld er retu rn s th ro u g h  g ro w in g  p ro d u ctio n , E B IT D A  an d  n et asset v alu e, b o th  o n  an  ab so lu te an d  p er sh are b asis S tro n g  B alan ce S h eet an d  L iq u id ity  P o sitio n  R ecen tly  an n o u n ced  4 0 %  in crease o f B o rro w in g  B ase C red it facility  to  $ 1 2 2 .5 m m  A p p ro x im ately  $ 4 8  MM o f av ailab le sh o rt term  liq u id ity (5 ) P o sitio n ed  to  b e self fu n d in g  an d  cash  flo w  p o sitiv e b y  E O Y  2 0 1 9  N et D eb t-to -E B IT D A X  p ro jected  to  d ro p  fro m  2 .2 x  at 3 Q 1 8  to  < 1 .5 x  b y  E O Y  2 0 1 9  E n terp rise V alu e is Mark et C ap italizatio n  as o f 2 1  Jan u ary  2 0 1 9  p lu s $ 3 1 3 MM N et D eb t as o f 2 3  Jan u ary  2 0 1 9 . A s p rep ared  b y  R y d er S co tt at D ecem b er 3 1 , 2 0 1 7  b ased  o n  N Y ME X  strip  p ricin g . R ep resen ts n et sales v o lu m es an d  ex clu d es flared  g as v o lu m es. 9 /3 0  D eb t to  E B IT D A  w as calcu lated  b y  an n u alizin g  3 Q  E B IT D A . L iq u id ity  rep resen ts cash  p lu s av ailab le b o rro w in g  cap acity  as o f 3 1  D ecem b er 2 0 1 8 . A S X  S y m b o l: S E A  N asd aq  S y m b o l: S N D E  Mark et C ap  (1 ) : $ 2 2 9  MM E n terp rise V alu e (1 ) : $ 5 4 2  MM 1 2 /3 1 /1 7  2 P  P V -1 0  V alu e (2 ) : $ 9 6 3 .6  MM P ro v ed  R eserv es (2 ) : 1 0 0 .9  m m b o e %  P D P  R eserv es (2 ) : 2 2 .4 %  N et A creag e : 5 2 ,3 0 0  P ro d u ct 3 Q 1 8  Y T D  O il (b b ls) 6 6 5 ,7 7 6  1 ,4 1 1 ,6 5 2  G as (m cf) 1 ,2 8 5 ,6 7 2  3 ,4 1 2 ,3 4 6  N G L s (b b ls) 1 4 4 ,9 3 3  3 4 2 ,9 5 2  T o tal (b o e) 1 ,0 2 4 ,9 8 7

2 ,3 2 3 ,3 2 9  B o e/d  (3 ) 1 1 ,1 4 1  8 ,5 1 0  3 Q 1 8  %  C ru d e O il : 6 5 %  3 Q 1 8  E B IT D A : $ 3 0 .4  MM 9 /3 0  D eb t to  E B IT D A  (4 ) : 2 .2 x  S ales V o lu m es

 



C y cle-T ested  L ead ersh ip  T eam  w ith  H isto ry  o f V alu e C reatio n  S u n d an ce’s D N A  is b u ild in g  an d  p ro fitab ly  m o n etizin g  co re p o sitio n s in  U S  sh ale b asin s 2 0 0 4  2 0 0 5  2 0 0 6  2 0 0 9  2 0 1 2  2 0 1 3  2 0 1 4  2 0 1 6  2 0 1 8  S u n d an ce E n erg y  fo u n d ed  targ etin g  A u stralia’s C o o p er B asin  S u n d an ce co m p letes IP O  o n  th e A u stralian  S ecu rities E x ch an g e ("A S X ") T ran sitio n  to  a N o rth  A m erican  fo cu s v ia acq u isitio n s in  Willisto n , A rk o m a an d  A n ad ark o  B asin s S u n d an ce en ters D J B asin  S u ccessfu l ex it o f th e Willisto n  B asin  v ia sale E n tran ce to  E ag le F o rd  S h ale v ia T ex o n  P etro leu m  m erg er S u ccessfu l ex it o f th e D J B asin  v ia sale S u n d an ce b rin g s 1 0 0 th  E ag le F o rd  w ell o n lin e an d  b eg in s U S  trad in g  v ia N A S D A Q  A D R s 2 0 1 7  A cq u isitio n  o f ~ 2 2 K  n et acres fro m  P io n eer N atu ral R eso u rces JV  to  create lead in g  E ag le F o rd  p u re-p lay  o p erato r w ith  m aterial h ig h -q u ality , tier-o n e in v en to ry  S u ccessfu l ex it o f A n ad ark o  B asin  to  b eco m e an  E ag le F o rd  p u re p lay  p ro d u cer

 



P rem ier A sset B ase E co n o m ic A t L o w er C o m m o d ity  P rices 5 2 ,3 0 0  n et acres p rim arily  in  th e E ag le F o rd ’s O il an d  V o latile O il Win d o w s H ig h ly  attractiv e sin g le w ell eco n o m ics (6 5 %  IR R  o r h ig h er) acro ss assets at ex istin g  co m m o d ity  p rices(1 ) S u n d an ce’s assets are eco n o m ic o n  a fu ll-cy cle b asis ev en  in  a lo w  ~ $ 3 0 /b b l cru d e en v iro n m en t, in clu siv e o f reco v erin g  acq u isitio n  co sts, d ev elo p m en t co sts, p ro d u ctio n  co sts, an d  all o v erh ead  co sts In tern al C o m p an y  estim ates u sin g  S trip  N Y ME X  p ricin g  as o f 1  F eb ru ary  2 0 1 8 . In clu d es 1 0 4  n et McMu llen  area U L E F  lo catio n s. O v er 1 2  Y ears o f H ig h est Q u ality  T ier 1  E ag le F o rd  D rillin g  In v en to ry  (1 ) D rillin g  In v en to ry  B y  L o catio n  A rea A tasco sa L a S alle L iv e O ak  McMu llen  2 1  McMu llen  3 2  McMu llen  A tasco sa D im m it F o rm atio n  E G F D  E G F D  E G F D  E G F D  E G F D  E G F D  E G F D  E G F D  T ier 1  L o catio n s 3 3  8 1  1 0 3  1 2  6  2 0 3  3  9  4 5 0  T ier 2  L o catio n s - - - - - - - 1 3 5  1 3 5  T o tal L o catio n s 3 3  8 1  1 0 3  1 2  6  2 0 3  3  1 4 4  5 8 5  T o tal

 



2 0 1 8  D ev elo p m en t –  L eg acy  A creag e 3  1  2  A tasco sa McMu llen  L a S alle McMu llen  A R E A  4 1  A R E A  1 1  A R E A  2 1  P alo m a R an ch  S in g le Well P ad  P alo m a R an ch  7 H  1  P eeler R an ch  T w o  Well P ad  P eeler R an ch  8 H C  &  9 H C  2  A llen  MC M T w o  Well P ad  A llen  MC M 1 H A  &  2 H A  3  L eg acy  A creag e D ev elo p m en t D etail(1 ) 7  w ells d rilled , co m p leted  an d  b ro u g h t o n lin e Well co sts an d  resu lts to  d ate in  lin e w ith  ex p ectatio n s 4  H o sk in s T w o  Well P ad  H o sk in s 2 0 H  &  2 1 H C  4  E x clu d es th e R ed  R an ch  1 8 H  &  R ed  R an ch  1 9 H  w ells b ein g  d rilled  in  D im m it C o u n ty .

 



L a S alle McMu llen  A R E A  4 1  A R E A  1 1  A R E A  2 1  2 0 1 8  D ev elo p m en t –  N ew ly  A cq u ired  A creag e 2  4  3  1  5  A tasco sa L iv e O ak  H arlan  B eth u n e T h ree Well P ad  H arlan  B eth u n e 2 5 H , 2 6 H  &  2 7 H  1  H arlan  B eth u n e T w o  Well P ad  H arlan  B eth u n e 3 4 H  &  3 5 H  3  Jam es K eith  E sse F o u r Well P ad  Jam es K eith  E sse 0 6 H , 0 7 H , 0 8 H  &  0 9 H  4  Ju stin  T o m  T w o  Well P ad  Ju stin  T o m  0 5 H  &  0 6 H  2  A rea 4 1  Id y lw o o d  T w o  Well P ad  Id y lw o o d  0 4 H  &  0 5 H  5  N ew ly  A cq u ired  A creag e D ev elo p m en t D etail 1 6  w ells d rilled , co m p leted  an d  p laced  o n  p ro d u ctio n  A ll w ell resu lts to  d ate sig n ifican tly  o u tp erfo rm in g  ex p ectatio n s C u rren tly  fin alizin g  d rillin g  th e R o y  E sse 1 5 H , 1 6 H , 1 7 H  &  1 8 H  4 -w ell p ad  6  H arlan  B eth u n e T h ree Well P ad  H arlan  B eth u n e 2 2 H , 2 3 H  &  2 4 H  6  R o y  E sse F o u r Well P ad  R o y  E sse 1 5 H , 1 6 H , 1 7 H  &  1 8 H  7  7

 



E x cellen t P relim in ary  Well R esu lts 2 0 1 8  o p eratio n s d eliv ered  a ro b u st p ro d u ctio n  ram p  S u n d an ce p laced  2 3  to tal w ells o n  p ro d u ctio n  in  2 0 1 8  (7  o n  leg acy  assets, 1 6  o n  acq u ired  P io n eer assets) S u n d an ce b ro u g h t 1 1  w ells o n lin e in  4 Q 1 8  (9  in  L iv e O ak  C o u n ty , 2  in  McMu llen  C o u n ty ) F in alizin g  d rillin g  o f 4 -w ell R o y  E sse P ad  in  L iv e O ak  C o u n ty  b efo re m o b ilizin g  to  2 -w ell B rack en  P ad  in  McMu llen  C o u n ty  R ecen t Well R esu lts D em o n strate S u p erio r A sset Q u ality  L iv e O ak  w ells av erag e IP -3 0 s o f ~ 2 8 0  b o ep d /1 ,0 0 0 ’ A tasco sa w ells av erag e IP -3 0 s o f ~ 1 8 5  b o ep d /1 ,0 0 0 ’ R ecen t McMu llen  w ells av erag e IP -3 0 s o f ~ 1 2 5  b o ep d /1 ,0 0 0 ’ Well N am e C o u n ty  IP  D ate C o m p leted  L at L en g th  3 0 -D ay  IP  (b o ep d ) 3 0 -D ay  / 1 ,0 0 0 ' ft 6 0 -D ay  IP  (b o ep d ) 6 0 -D ay  / 1 ,0 0 0 ' ft %  O il Id y lw o o d  0 4 H  L iv e O ak  1 6 -O ct 6 ,4 4 5  1 ,0 2 1  1 5 8  1 ,0 7 9  1 6 7  8 3 %  Id y lw o o d  0 5 H  L iv e O ak  1 6 -O ct 5 ,4 8 7  1 ,1 7 1  2 1 3  1 ,1 5 2  2 1 0  8 1 %  Jam es K eith  E sse 0 6 H  L iv e O ak  1 3 -N o v  5 ,1 7 5  1 ,2 1 2  2 3 4  1 ,2 2 2  2 3 6  7 4 %  Jam es K eith  E sse 0 7 H  L iv e O ak  1 3 -N o v  5 ,1 7 8  9 2 3  1 7 8  9 6 6  1 8 7  7 5 %  Jam es K eith  E sse 0 8 H  L iv e O ak  1 3 -N o v  5 ,1 8 0  1 ,1 1 9  2 1 6  1 ,1 4 8  2 2 2  7 5 %  Jam es K eith  E sse 0 9 H  L iv e O ak  1 3 -N o v  5 ,1 6 4  1 ,3 3 3  2 5 8  1 ,2 9 1  2 5 0  7 3 %  H o sk in s 2 0 H  McMu llen  2 -D ec 7 ,2 6 6  5 6 1  7 7  - - 8 6 %  H o sk in s 2 1 H  McMu llen  2 -D ec 7 ,1 1 6  9 0 9  1 2 8  - - 8 2 %  H arlan  B eth u n e 2 2 H  L iv e O ak  1 5 -D ec 5 ,3 0 1  - - - - - H arlan  B eth u n e 2 3 H  L iv e O ak  1 5 -D ec 5 ,6 2 1  1 ,3 3 0  2 3 7  - - 7 9 %  H arlan  B eth u n e 2 4 H  L iv e O ak  1 5 -D ec 5 ,7 3 7  - - - - -

 



S u n d an ce In itial P ro d u ctio n  R ates v s P eers(1 ) R ecen t S u n d an ce IP  rates co m p are v ery  fav o rab ly  to  2 0 1 8  resu lts fro m  E ag le F o rd  p eers IP 3 0 /1 ,0 0 0 ’ G P I O il IP 3 0  b o ep d  (n o rm  1 ,0 0 0 ’) O p erato r A  O p erato r B  O p erato r C  O p erato r D  O p erato r E  O p erato r F  O p erato r G  S E A  S E A  A cq u isitio n  Wells L eg acy  Wells N o te: E ag le F o rd  p eers sh o w n  in clu d e C arrizo , C o n o co  P h illip s, E O G , L o n estar, Marath o n , P en n  V irg in ia, an d  Wild  H o rse. S o u rce d ata fro m  R S E G  (1 ) Well resu lts sh o w n  as o f N o v em b er 2 0 1 8 .

 



H arlan  B eth u n e 2 5 H  &  3 5 H  –  Id y lw o o d  4 H  &  5 H  L iv e O ak  C o u n ty  In itial Well P erfo rm an ce v s T y p e C u rv e(1 ) H arlan  B eth u n e 2 6 H  , 2 7 H  &  3 4 H  A rea 4 1  L iv e O ak  w ells are o u tp erfo rm in g  ex p ectatio n s b y  an  av erag e o f ~ 1 5 0 %  to  d ate N o te: C u m  O il T y p e C u rv e is n o rm alized  to  w ell G P I (1 ) Well resu lts sh o w n  as o f N o v em b er 2 0 1 8

 



A tasco sa C o u n ty  In itial Well P erfo rm an ce v s T y p e C u rv e(1 ) T o m  Ju stin  5 H  &  6 H  A rea 4 1  A tasco sa C o u n ty  w ells are o u tp erfo rm in g  ex p ectatio n s b y  an  av erag e o f ~ 8 4 %  to  d ate N o te: C u m  O il T y p e C u rv e is n o rm alized  to  w ell G P I (1 ) Well resu lts sh o w n  as o f N o v em b er 2 0 1 8

 



McMu llen  C o u n ty  In itial Well P erfo rm an ce v s T y p e C u rv e(1 ) A llen  MC M 1 H A  &  2 H A  3 Q 1 8  McMu llen  C o u n ty  w ells are p erfo rm in g  acco rd in g  to  ex p ectatio n s N o te: C u m  O il T y p e C u rv e is n o rm alized  to  w ell G P I (1 ) Well resu lts sh o w n  as o f N o v em b er 2 0 1 8

 



C o rp o rate D eb t O v erv iew  R eserv e B ased  L o an  A m o u n t: $ 2 5 0  MM ($ 1 2 2 .5  MM av ailab ility ; $ 6 5  MM cu rren tly  d raw n ) R ed eterm in atio n : B i-an n u ally  C o u p o n : F lo atin g , L ib o r + 1 0 0 b p s+  an  ad d itio n al 1 5 0 -2 5 0  b p s d ep en d in g  o n  u tilizatio n  o f th e rev o lv er(1 ) T erm : 4 .5  y ears Matu rity : O cto b er 2 0 2 2  C o v en an ts: C u rren t R atio  >  1 .0 x ; T o tal D eb t to  E B IT D A X  <  4 .0 x ; In terest C o v erag e R atio  >  2 .0 x  A rran g er: N atix is S y n d icate: 5  b an k  sy n d icate S eco n d  L ien  T erm  L o an  A m o u n t: $ 2 5 0  MM C o u p o n : F lo atin g , L ib o r +  8 0 0 b p s T erm : 5  y ears Matu rity : A p ril 2 0 2 3  C o v en an ts: In terest C o v erag e R atio  >  1 .5 x ; T o tal P ro v ed  P V 9  to  T o tal D eb t >  1 .5 x  A rran g er: Mo rg an  S tan ley  S y n d icate: 5  d irect en erg y  len d in g  fu n d s A s S u n d an ce u tilizes a g reater p ercen tag e o f th e cap ital av ailab le fo r d raw d o w n  u n d er its rev o lv er, th e m arg in  ab o v e th e B ase R ate in creases b ased  o n  th e u tilizatio n  rate as p er th e ab o v e ch art. R B L  Marg in  A t V ario u s B o rro w in g  B ase U tilizatio n  R an g es < 2 5 %  >  2 5 %  an d  < 5 0 %  >  5 0 %  an d  < 7 5 %  >  7 5 %  an d  < 9 0 %  > 9 0 %  1 .5 0 %  1 .7 5 %  2 .0 0 %  2 .2 5 %  2 .5 0 %

 



R o b u st 2 0 1 9  H ed g e B o o k  G u aran tees S tro n g  C ash  F lo w  G en eratio n  A ll fig u res rep resen tativ e o f S u n d an ce’s h ed g e b o o k  th ro u g h  2 0 2 3  as at 2 1  Jan u ary  2 0 1 9 . H ed g e co v erag e p ercen tag e rep resen ts h ed g es as a p ercen tag e o f th e m id p o in t o f S u n d an ce’s p u b lic o il p ro d u ctio n  g u id an ce. G as H ed g es(1 ) O il H ed g es(1 ) H ed g in g  co v ers > 5 0 %  o f 2 0 1 9  fo recast o il p ro d u ctio n  at a ~ $ 6 0  p er b arrel flo o r p rice(1 ) G as H H /H S C  C o n tracts Y ear Mcf F lo o r C eilin g  2 0 1 9  3 ,3 7 2 ,0 0 0  $ 2 .9 9  $ 3 .2 3  2 0 2 0  1 ,5 3 6 ,0 0 0  $ 2 .6 5  $ 2 .7 0  2 0 2 1  1 ,2 0 0 ,0 0 0  $ 2 .6 6  $ 2 .6 6  2 0 2 2  1 ,0 8 0 ,0 0 0  $ 2 .6 9  $ 2 .6 9  2 0 2 3  2 4 0 ,0 0 0  $ 2 .6 4  $ 2 .6 4  T o tal 7 ,4 2 8 ,0 0 0  $ 2 .8 1  $ 2 .9 3  C ru d e WT I C o n tracts L L S /B ren t C o n tracts Y ear B b l F lo o r C eilin g  B b l F lo o r C eilin g  2 0 1 9  1 ,0 7 0 ,0 0 0  $ 5 9 .8 2  $ 6 5 .6 7  1 ,1 5 7 ,0 0 0  $ 6 0 .5 3  $ 6 8 .2 1  2 0 2 0  1 ,3 2 6 ,0 0 0  $ 5 3 .6 6  $ 5 9 .5 6  - - - 2 0 2 1  6 1 2 ,0 0 0  $ 4 8 .4 9  $ 5 9 .2 3  - - - 2 0 2 2  5 2 8 ,0 0 0  $ 4 5 .6 8  $ 6 0 .8 3  - - - 2 0 2 3  1 6 0 ,0 0 0  $ 4 0 .0 0  $ 6 3 .1 0  - - - T o tal 3 ,6 9 6 ,0 0 0  $ 5 2 .8 6  $ 6 1 .6 1  1 ,1 5 7 ,0 0 0  $ 6 0 .5 3  $ 6 8 .2 1  G as H ed g es(1 ) O il H ed g es(1 ) $ 0 .0 0  $ 1 0 .0 0  $ 2 0 .0 0  $ 3 0 .0 0  $ 4 0 .0 0  $ 5 0 .0 0  $ 6 0 .0 0  $ 7 0 .0 0  $ 8 0 .0 0  - 1 ,0 0 0  2 ,0 0 0  3 ,0 0 0  4 ,0 0 0  5 ,0 0 0  6 ,0 0 0  7 ,0 0 0  2 0 1 9  2 0 2 0  2 0 2 1  2 0 2 2  2 0 2 3  B b ls / d ay  H ed g ed  A v erag e C eilin g  A v erag e F lo o r $ 0 .0 0  $ 0 .5 0  $ 1 .0 0  $ 1 .5 0  $ 2 .0 0  $ 2 .5 0  $ 3 .0 0  $ 3 .5 0  - 2 ,0 0 0  4 ,0 0 0  6 ,0 0 0  8 ,0 0 0  1 0 ,0 0 0  2 0 1 9  2 0 2 0  2 0 2 1  2 0 2 2  2 0 2 3  Mcf / d ay  H ed g ed  A v erag e C eilin g  A v erag e F lo o r

 



H ig h  Q u ality  A sset B ase –  Material In v en to ry  With  L o w  F u ll-C y cle B reak  E v en  C o sts 1 2 +  y ears o f h ig h ly  attractiv e T ier 1  d rillin g  in v en to ry  w ith  $ 9 6 3 .6  MM o f 2 P  P V 1 0  as at y ear en d  2 0 1 7 (1 ) F u ll-cy cle b reak  ev en  co sts o f ~ $ 3 0  p er b o e allo w s p ro d u ctio n  an d  E B IT D A  g ro w th  u n d er v ario u s o il p rice scen ario s H ig h ly  attractiv e sin g le w ell eco n o m ics (6 5 % +  IR R  o r h ig h er) acro ss assets at ex istin g  co m m o d ity  p rices(2 ) C ap ital D iscip lin e –  C ash  F lo w  N eu tral D ev elo p m en t P ro g ram  2 3  w ells b ro u g h t o n lin e in  2 0 1 8  2 0 1 9  d ev elo p m en t p lan  d riv en  b y  fo cu s o n  cap ital d iscip lin e an d  o p eratin g  w ith in  cash  flo w  E n h an ced  scale facilitates u n it co st im p ro v em en ts in  cap ital ex p en d itu res, o p eratin g  an d  o v erh ead  ex p en ses A d v an tag ed  N et B ack  P ricin g  –  F irm  T ran sp o rt With  A ttractiv e Mid stream  &  P ricin g  E co n o m ics Mid stream  co n tracts fo r recen tly  acq u ired  assets p ro v id e firm  cap acity  to  p ro cess an d  tran sp o rt all p ro d u cts to  H o u sto n  m ark et fo r p rev ailin g  L L S /ME H  p ricin g  B ren t p ricin g  ex p o su re v ia recen tly  sig n ed  p h y sical o fftak e d eal fo r all leg acy  v o lu m es S tro n g  B alan ce S h eet –  A m p le L iq u id ity  &  R ap id  D elev erag in g  R ecen t 4 0 %  in crease to  b o rro w in g  b ase p ro v id es in creased  liq u id ity  cu sh io n  F u lly  fu n d ed  2 0 1 9  cap ital p ro g ram  scaled  to  rem ain  w ith in  cash  flo w  N o  d eb t m atu rities th ro u g h  late 2 0 2 2 , p ro jected  g ro w th  d riv es N et D eb t-to -E B IT D A X  to  < 1 .5 x  in  2 0 1 9 (3 ) S tro n g  F ree C ash  F lo w  G en eratio n  C o m p an y  p o sitio n ed  to  b e self fu n d in g  an d  cash  flo w  n eu tral o r p o sitiv e b y  E O Y  2 0 1 9 (2 ) A s p rep ared  b y  R y d er S co tt at D ecem b er 3 1 , 2 0 1 7  b ased  o n  N Y ME X  strip  p ricin g . P er in tern al C o m p an y  estim ates as at 1  Ju ly  2 0 1 8  u sin g  2  Ju ly  2 0 1 8  S trip  N Y ME X  p ricin g . R elies u p o n  In tern al C o m p an y  estim ates u sin g  S trip  N Y ME X  p ricin g  as o f 1 4  May  2 0 1 8 . In v estm en t H ig h lig h ts

 



Exhibit 99.2
 

 
ASX Announcement (ASX: SEA) 25 January 2019
 

MD/CEO Employment Agreement Extension
 
Sundance Energy Australia Limited (ASX: SEA) (the “Company”) is pleased to announce that Chief Executive Officer and Managing Director Eric McCrady
has agreed to an extension of his Employment Agreement.
 
Eric and the Company have agreed to a further three-year Employment Agreement, extending his Employment Agreement to 2 January 2022.
 
Chairman Mike Hannell said, “The Board is pleased to implement another three-year term, and is looking forward to Eric’s continued strong leadership of the
Company”.
 
His base salary is currently US$485,000 per annum, and is subject to annual review by the Board.  He remains entitled to participate in the Company’s
Executive Incentive Compensation Plan.
 
Apart from the new term there are no changes to the terms and conditions of Eric’s new Employment Agreement.  Details of his remuneration and other
material terms and conditions are shown in the Company’s latest Annual Report.
 
This announcement is made by the Company pursuant to ASX Listing Rule 3.16.4.
 
For further information please contact:
 
Mike Hannell
Chairman
+61 8 418 834 957
   
633 17  Street Ground Floor
Suite 1950 28 Greenhill Road
Denver, CO 80202 Wayville SA 5034
United States Australia
   
303.543.5700 [o] +61 8 8274 2128 [o]
303.543.5701 [f]
www.sundanceenergy.net www.sundanceenergy.com.au
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ASX Announcement 31 January 2019
 

ASX Code: SEA
NASDAQ: SNDE

 

 
Ground Floor, 28 Greenhill Road, Wayville, South Australia 5067ACN112 202 883

Telephone:  +61 8 8363 0388     Facsimile: +61 8 8132 0766    www.sundanceenergy.com.au
Sundance Energy Australia Limited ABN 76 112 202 883

 
FOR IMMEDIATE RELEASE

 
General Manager
The Company Announcements Office
Australian Securities Exchange
 

SUNDANCE ENERGY AUSTRALIA LIMITED
QUARTERLY ACTIVITIES REPORT

 
Production
 
Sundance Energy Australia Limited (“Sundance” or the “Company”; ASX: SEA) is pleased to announce that it exceeded its production guidance for full year
2018 and met its production guidance for fourth quarter 2018. The Company’s full year 2018 net production averaged approximately 10,000 Boe/d
including flared volumes, at the top end of full year net production guidance of 9,000 to 10,000 Boe/d. During the fourth quarter of 2018, the Company
produced approximately 14,000 Boe/d including flared volumes, meeting fourth quarter production guidance of 14,000 to 15,000 Boe/d.
 
The Company’s cumulative net production for the fourth quarter was approximately 1,300,000 Boe. Net production comprised approximately 900,000
barrels of oil, 150,000 barrels of natural gas liquids and 1,700,000 thousand cubic feet of natural gas. Production for the period was ~68% oil by volume.
 
The Company’s cumulative net production for full year 2018 was approximately 3,700,000 Boe. Net production comprised approximately 2,300,000 barrels
of oil, 490,000 barrels of natural gas liquids and 5,700,000 thousand cubic feet of natural gas. Production for the year was ~61% oil by volume.
 
Due to better than expected well performance, the Company’s higher production volumes have resulted in increased line pressure and capacity constraints at
a third-party gas processing facility earlier than planned. The Company expects the issue to be resolved in the first half of the year through a facility
expansion. In the meantime, the Company has been appropriately managing production volumes and flaring additional gas volumes.
 
Development Activities
 
Sundance brought 11 gross (11 net) wells onto production during the fourth quarter, bringing the total number of gross wells brought online in 2018 to 23
(23 net).
 
During the fourth quarter, Sundance brought onto production 9 gross (9 net) wells on the acreage acquired from Pioneer in Live Oak County. Initial
production results from all wells were significantly above the Company’s well performance expectations, and all wells continue to perform above type curve.
Sundance additionally brought online two gross (two net) wells on its legacy acreage in McMullen County.
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Additionally, during the fourth quarter the Company completed drilling (“SPUD to TD”) two additional gross (two net) wells in Dimmit County with a
subsequently released spot rig and at quarter’s end was in the process of drilling the Roy Esse 15H, 16H, 17H and 18H four well pad in Live Oak County.
 
As of the date of this report, the Company has finished drilling the Roy Esse pad and is in the process of drilling the Bracken 23H and 24H two well pad in
McMullen County. During January the Company fracked the Red Ranch 18H and 19H two well pad in Dimmit County and has initiated flow back on the
pad.
 
The Company delayed picking up a second rig in the fourth quarter of 2018 in response to weaker commodity prices, and has additionally elected to scale
back first quarter 2019 development plans. During the first quarter 2019 the Company intends to drill 6 wells and complete four wells.
 
Financial Disclosures
 
Upon conclusion of its annual audit in March 2019, the Company will provide full fourth quarter financial results as well as audited financial statements for
the 2018 fiscal year including a Statement of Operations, Consolidated Balance Sheet, and Statement of Cash Flows. The Company will also provide an
Adjusted EBITDA reconciliation at that time. Please note that the attached Appendix 5B has been prepared as prescribed by the ASX and the presentation is
not in accordance with IFRS.
 

Exhibit A: Fourth Quarter Initial Well Results
 

Well Name
 

County
 

IP Date
 

Completed
Lat Length

 

30-Day IP
(boepd)

 

30-Day /
1,000’ ft

 

60-Day IP
(boepd)

 

60-Day /
1,000’ ft

 

% Oil
 

Idylwood 04H Live Oak 16-Oct 6,445 1,021 158 1,079 167 83%
Idylwood 05H Live Oak 16-Oct 5,487 1,171 213 1,152 210 81%
James Keith Esse 06H Live Oak 13-Nov 5,175 1,212 234 1,222 236 74%
James Keith Esse 07H Live Oak 13-Nov 5,178 923 178 966 187 75%
James Keith Esse 08H Live Oak 13-Nov 5,180 1,119 216 1,148 222 75%
James Keith Esse 09H Live Oak 13-Nov 5,164 1,333 258 1,291 250 73%
Hoskins 20H McMullen 2-Dec 7,266 561 77 — — 86%
Hoskins 21H McMullen 2-Dec 7,116 909 128 — — 82%
Harlan Bethune 22H Live Oak 15-Dec 5,301 — — — — —
Harlan Bethune 23H Live Oak 15-Dec 5,621 1,330 237 — — 79%
Harlan Bethune 24H Live Oak 15-Dec 5,737 — — — — —
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Exhibit B: Full Year 2018 Activities Overview

 

Well Name County
Spud
Date

Frac Start
Date

IP
Date

Lateral
Length

 

30-Day IP 
(boe/d)

 

60-Day IP 
(boe/d)

 

90-Day IP 
(boe/d)

Paloma Ranch 7H McMullen 18-Jan-18 17-May-18 2-Jun-18 7,690’ 1,345 1,017 811
Peeler Ranch 8HC Atascosa 1-Mar-18 28-May-18 26-Jun-18 5,642’ 484 404 367
Peeler Ranch 9HC Atascosa 24-Mar-18 28-May-18 26-Jun-18 5,820’ 446 371 314
Allen MCM 1HA McMullen 21-Apr-18 6-Jul-18 17-Aug-18 8,015’ 1,291 1,100 942
Allen MCM 2HA McMullen 13-May-18 6-Jul-18 17-Aug-18 8,234’ 1,132 969 843
Harlan Bethune 25H Live Oak 7-May-18 24-Jul-18 15-Aug-18 4,779’ 1,102 1,091 974
Harlan Bethune 26H Live Oak 11-May-18 22-Jul-18 15-Aug-18 4,073’ 1,234 1,066 920
Harlan Bethune 27H Live Oak 13-May-18 22-Jul-18 15-Aug-18 3,314’ 1,183 901 750
Justin Tom 05H Atascosa 17-Jun-18 12-Aug-18 3-Sep-18 6,258’ 1,296 1,146 1,003
Justin Tom 06H Atascosa 14-Jun-18 12-Aug-18 3-Sep-18 6,299’ 1,042 826 834
Harlan Bethune 34H Live Oak 25-Jun-18 3-Aug-18 19-Aug-18 3,528’ 1,691 1,588 1,344
Harlan Bethune 35H Live Oak 22-Jun-18 3-Aug-18 19-Aug-18 3,702’ 1,738 1,579 1,321
James Keith Esse 06H Live Oak 26-Jul-18 12-Oct-18 13-Nov-18 5,175’ 1,212 1,222 —
James Keith Esse 07H Live Oak 22-Jul-18 12-Oct-18 13-Nov-18 5,178’ 923 966 —
James Keith Esse 08H Live Oak 24-Jul-18 12-Oct-18 13-Nov-18 5,180’ 1,119 1,148 —
James Keith Esse 09H Live Oak 20-Jul-18 12-Oct-18 13-Nov-18 5,164’ 1,333 1,291 —
Idylwood 04H Live Oak 3-Aug-18 28-Sep-18 16-Oct-18 6,445’ 1,021 1,079 —
Idylwood 05H Live Oak 3-Aug-18 28-Sep-18 16-Oct-18 5,487’ 1,171 1,152 —
Harlan Bethune 22H Live Oak 17-Sep-18 27-Nov-18 15-Dec-18 5,301’ — — —
Harlan Bethune 23H Live Oak 21-Sep-18 27-Nov-18 15-Dec-18 5,621’ 1,330 — —
Harlan Bethune 24H Live Oak 25-Sep-18 27-Nov-18 15-Dec-18 5,737’ — — —
Hoskins 20H McMullen 25-Sep-18 9-Nov-18 2-Dec-18 7,266’ 561 — —
Hoskins 21H McMullen 27-Sep-18 9-Nov-18 2-Dec-18 7,116’ 909 — —
Roy Esse 15H Live Oak 1-Dec-18 — — — — — —
Roy Esse 16H Live Oak 28-Nov-18 — — — — — —
Roy Esse 17H Live Oak 26-Nov-18 — — — — — —
Roy Esse 18H Live Oak 24-Nov-18 — — — — — —
Red Ranch 18H Dimmit 20-Nov-18 8-Jan-19 — — — — —
Red Ranch 19H Dimmit 19-Nov-18 8-Jan-19 — — — — —
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For more information, please  contact: 
United States: 
John Roberts 
VP Finance & Investor Relations 
Tel: +1 (720) 638-2400

Eric McCrady 
CEO and Managing Director 
Tel: +1 (303) 543-5703

  
Australia: 
Mike Hannell 
Chairman 
Tel: +61 8 8363 0388
 
About Sundance Energy Australia Limited
 
Sundance Energy Australia Limited (“Sundance” or the “Company”) is an Australian-based, independent energy exploration company, with a wholly
owned US subsidiary, Sundance Energy Inc., located in Denver, Colorado, USA. The Company is focused on the acquisition and development of large,
repeatable oil and natural gas resource plays in North America. Current activities are focused in the Eagle Ford.  A comprehensive overview of the
Company can be found on Sundance’s website at www.sundanceenergy.net
 
Summary Information
 
The following disclaimer applies to this document and any information contained in it. The information in this release is of general background and does
not purport to be complete. It should be read in conjunction with Sundance’s periodic and continuous disclosure announcements lodged with ASX Limited
that are available at www.asx.com.au and Sundance’s filings with the Securities and Exchange Commission available at www.sec.gov.
 
Forward Looking Statements
 
This release may contain forward-looking statements. These statements relate to the Company’s expectations, beliefs, intentions or strategies regarding the
future. These statements can be identified by the use of words like “anticipate”, “believe”, “intend”, “estimate”, “expect”, “may”, “plan”, “project”,
“will”, “should”, “seek” and similar words or expressions containing same.
 
These forward-looking statements reflect the Company’s views and assumptions with respect to future events as of the date of this release and are subject to
a variety of unpredictable risks, uncertainties, and other unknowns. Actual and future results and trends could differ materially from those set forth in such
statements due to various factors, many of which are beyond our ability to control or predict. These include, but are not limited to, risks or uncertainties
associated with the discovery and development of oil and natural gas reserves, cash flows and liquidity, business and financial strategy, budget, projections
and operating results, oil and natural gas prices, amount, nature and timing of capital expenditures, including future development costs, availability and
terms of capital and general economic and business conditions. Given these uncertainties, no one should place undue reliance on any forward looking
statements attributable to Sundance, or any of its affiliates or persons acting on its behalf.  Although every effort has been made to ensure this release sets
forth a fair and accurate view, we do not undertake any obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise.
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Appendix 5B

 
Mining exploration entity and oil and gas exploration entity quarterly report

 
Introduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16
 
Name of entity
  
Sundance Energy Australia Limited
  
ABN Quarter ended (“current quarter”)
  
76 112 202 883 31 December 2018
 

Consolidated statement of cash flows
 

Current quarter
$US’000

 

Year to date
(12 months)

$US’000
1. Cash flows from operating activities
1.1 Receipts from customers 63,335 156,231
1.2 Payments for

(a)              exploration & evaluation (1,029) (7,430)
(b)              development (81,031) (163,521)
(c)               production (16,054) (45,149)
(d)              staff costs (2,316) (10,090)
(e)               administration and corporate costs (1) (2,764) (22,069)

1.3 Dividends received (see note 3) — —
1.4 Interest received — —
1.5 Interest and other costs of finance paid (2) (7,242) (26,862)
1.6 Income taxes paid (3) — (2,301)
1.7 Research and development refunds — —
1.8 Other (realised derivatives, derivative premiums and GST) 1,391 (4,799)
1.9 Net cash from / (used in) operating activities (45,710) (125,990)
 

(1)         YTD includes approximately $12.4 million of transaction costs related to the Eagle Ford acquisition completed on 23 April 2018.
(2)         During the year ended 31 December 2018, the Company made five quarterly payments on its term loans.
(3)         YTD includes a $2.3 million U.S. Federal withholding tax payment related to interest on an intercompany loan.

 
+ See chapter 19 for defined terms
1 September 2016
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Consolidated statement of cash flows
 

Current quarter
$US’000

 

Year to date
(12 months)

$US’000
2. Cash flows from investing activities
2.1 Payments to acquire:

(a)              property, plant and equipment (119) (365)
(b)              tenements (see item 10) (4) (105) (215,870)
(c)               investments — —
(d)              other non-current assets — —

2.2 Proceeds from the disposal of:
(a)              property, plant and equipment 100 100
(b)              tenements (see item 10) — —
(c)               investments — —
(d)              other non-current assets — —

2.3 Cash flows from loans to other entities — —
2.4 Dividends received — —
2.5 Other (provide details if material) — —
2.6 Net cash from / (used in) investing activities (124) (216,135)
       
3. Cash flows from financing activities
3.1 Proceeds from issues of shares — 253,517
3.2 Proceeds from issue of convertible notes — —
3.3 Proceeds from exercise of share options — —
3.4 Transaction costs related to issues of shares, convertible notes or options — (10,304)
3.5 Proceeds from borrowings 45,000 315,000
3.6 Repayment of borrowings — (192,000)
3.7 Transaction costs related to loans and borrowings (209) (16,909)
3.8 Dividends paid
3.9 Other (provide details if material) (4) — (11,346)
3.10 Net cash from / (used in) financing activities 44,791 337,958
 

(4)  During the first and second quarters of 2018, the Company repaid its revenue advance from its oil purchaser in full ($18.2 million).  In addition, the
Company realized a gain of $6.8 million from foreign currency derivatives put in place to protect cash flows associated with its equity raise during the same
period.
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Consolidated statement of cash flows
 

Current quarter
$US’000

 

Year to date
(12 months)

$US’000
4. Net increase / (decrease) in cash and cash equivalents for the period
4.1 Cash and cash equivalents at beginning of period 2,662 5,761
4.2 Net cash from / (used in) operating activities (item 1.9 above) (45,710) (125,990)
4.3 Net cash from / (used in) investing activities (item 2.6 above) (124) (216,135)
4.4 Net cash from / (used in) financing activities (item 3.10 above) 44,791 337,958
4.5 Effect of movement in exchange rates on cash held (39) (14)
4.6 Cash and cash equivalents at end of period 1,580 1,580
       

Current quarter
$US’000

 

Previous quarter
$US’000

5. Reconciliation of cash and cash equivalents
at the end of the quarter (as shown in the consolidated statement of cash flows) to the related items in
the accounts

5.1 Bank balances 1,580 2,662
5.2 Call deposits — —
5.3 Bank overdrafts — —
5.4 Other (provide details) — —
5.5 Cash and cash equivalents at end of quarter (should equal item 4.6 above) 1,580 2,662
       

Current quarter
$US’000

6. Payments to directors of the entity and their associates
6.1 Aggregate amount of payments to these parties included in item 1.2 352
6.2 Aggregate amount of cash flow from loans to these parties included in item 2.3 —
6.3 Include below any explanation necessary to understand the transactions included in items 6.1 and 6.2
 
6.1 Includes cash payments for fees paid to outside directors and salaries paid to the Managing Director during the quarter.
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Current quarter

$US’000
7. Payments to related entities of the entity and their associates
7.1 Aggregate amount of payments to these parties included in item 1.2 NIL
7.2 Aggregate amount of cash flow from loans to these parties included in item 2.3 —
7.3 Include below any explanation necessary to understand the transactions included in items 7.1 and 7.2
 

Total facility amount
at quarter end

$US’000

Amount drawn at
quarter end

$US’000
8. Financing facilities available

Add notes as necessary for an understanding of the position
8.1 Loan facilities (1) 372,500 315,000
8.2 Credit standby arrangements (2) — 12,000
8.3 Other (please specify) — —
8.4 Include below a description of each facility above, including the lender, interest rate and whether it is secured or unsecured. If any additional

facilities have been entered into or are proposed to be entered into after quarter end, include details of those facilities as well.
 

(1)         Consists of 1) $250 million syndicated second lien term loan with Morgan Stanley and 2) $250 million revolving credit facility with Natixis ($122.5
million borrowing base as of quarter end).  There was $65 million outstanding on the revolving credit facility at 31 December 2018, plus the letter of
credit noted in 8.2.  As at 31 December 2018, the interest rate on the term loan was 10.8%, and the weighted average interest rate on the revolving credit
facility was 5.4%.

(2)         The Company has $12 million of letters of credit in place for minimum revenue guarantees under certain of its midstream contracts.  The letter of credit
reduces the amount available for borrowing under its revolving credit facility. 

 
$US’000

9. Estimated cash outflows for next quarter
9.1 Exploration and evaluation —
9.2 Development (55,000)
9.3 Production (17,700)
9.4 Staff costs (2,400)
9.5 Administration and corporate costs (2,100)
9.6 Other (provide details if material) —
9.7 Total estimated cash outflows (1) (77,200)
 

(1)         Total estimated cash outflows prepared under accrual basis.
 

10.

Changes in
tenements

(items 2.1(b) and
2.2(b) above)

 

Tenement
reference

and
location Nature of interest

Interest at
beginning
of quarter

Interest
at end of
quarter

10.1 Interests in mining tenements and petroleum
tenements lapsed, relinquished or reduced

Eagle Ford non-core expirations and
administrative true-ups 52,271 52,001(1)

10.2 Interests in mining tenements and petroleum
tenements acquired or increased

 

(1) Excludes 5,246 net acres targeting non-Eagle Ford formations located within the same operating area.
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Compliance statement
 
1                                This statement has been prepared in accordance with accounting standards and policies which comply with Listing Rule 19.11A.
 
2                                This statement gives a true and fair view of the matters disclosed.
 
 

Sign here: Date: 31 January 2019
   
Managing Director and Chief Executive Officer
   
Print name:  Eric McCrady
 
Notes
 
1.                            The quarterly report provides a basis for informing the market how the entity’s activities have been financed for the past quarter and the effect on its

cash position. An entity that wishes to disclose additional information is encouraged to do so, in a note or notes included in or attached to this report.
 
2.                            If this quarterly report has been prepared in accordance with Australian Accounting Standards, the definitions in, and provisions of, AASB 6:

Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards
apply to this report.

 
3.                            Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, depending on the

accounting policy of the entity.
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