
Message from the MD
It is my pleasure to introduce the second
edition of our Company’s newsletter, the
Sundance Star. The three months since
our first newsletter was circulated have
been quite busy as we’ve progressed our
exciting 2008 development program.

Certainly an unforseen event for
Sundance during the past months, 
as well as for a host of other listed
companies and investors in Australia,
was the receivership of Opes Prime
Group Limited. As you would be aware,
the collapse of Opes Prime affected 
a number of Sundance shareholders,
resulting in a share overhang in 
excess of 20 million shares and the loss
of a number of the Company’s most
loyal owners.

I am certainly pleased for Sundance, and
its remaining shareholders, that the
overhang was ultimately bought and
strategically placed by our long time
underwriter Euroz Securities Limited. 

To have had that situation resolved 
so favourably, and with as little price
disruption as we did, was a very positive
outcome. 

However, I remain disappointed and
deeply saddened for those shareholders
who lost their holdings in this process.
Every one of our shareholders is
important to us, and to lose so many in
a single, totally unexpected event was
terrible. I do want to thank each of
them for their past support and
sincerely wish them a speedy recovery.

Regardless of the Opes events, Sundance
stayed determinedly on course with 
the execution of its 2008 development
program. 

As is reviewed in detail throughout this
edition of the Star, the Company has
experienced good success in its 2008
drilling and development program 
with Helis Oil & Gas on our South
Antelope Prospect (formerly a part 
of our Phoenix Prospect) with two
wells producing, two awaiting frac and
a fifth drilling. 

And, although the process of securing
permits, lease approvals and drilling rigs
on the adjacent Phoenix Prospect’s
Indian Reservation has proven far more
challenging than we once hoped, we are 
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Paul Franks, Sundance’s operations
manager, was a founding Company
owner and an original member of 
its Board of Directors. Paul is still 
one of Sundance’s largest individual
shareholders. 

Paul has been in the oil patch all of his
professional life. He has 30 years
experience in the US oil and gas
industry with expertise ranging from
management of drilling operations and
well acquisition to new-exploration
activities. Paul has overseen the drilling
of more than 1000 wells in his tenure
in this business.

Though their paths through the oil and
gas fields had crossed before, Paul and
Sundance’s Managing Director, Jayme
McCoy, first worked closely together
over 18 years ago as partners at a
Colorado based oil and gas development
company called Freedom Energy, Inc.

And it was Paul and Jayme who brought
the first elements of Sundance into
being by acquiring its initial lease
holdings in Oklahoma. Further, without
Paul’s influence, it is unlikely that 
our Company would have ended up
listed in Australia, since it was through
a family connection of his that 
Sundance acquired its exploration
licenses in Australia. 

Paul has been, and remains, a constant
force in Sundance’s success, overseeing
all of the Company’s drilling and
associated operations. As anyone who
has had the pleasure of working closely
with Paul will tell you, he is literally
everywhere at once, bringing a friendly
but unwaveringly determined energy 
to bear on each effort.

“I am doing what I love, and am blessed
to be able to do it with people I admire
and respect. Sundance has been a great
experience for me. I have been able to
work on our wells in Australia and to
meet people in the industry there
which has helped to bring a fresh, new
perspective to a lifelong career. I am
very excited about Sundance’s future.
We are developing some of the most
important frontiers in the US oil and
gas exploration fields. The work is
fulfilling and compelling, and I am
grateful to be a part of the Sundance
team,” Paul said. 
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Jones 16-14 at South Antelope - due for frac 10 June.

optimistic that we will have a drilling
permit in hand and will have
commenced site preparation for our
first 100% owned Bakken well before
the end of this month.

In addition, over the past three months
we’ve added three new, exciting
prospects to our Company’s steadily
growing portfolio. Our approach with
such acquisitions remains to target
interests in strongly developing oil 
and gas fields, and then to work with
the highest quality operators there.
Activity is already underway at each of
these prospects as is set forth in more
detail in this newsletter.

Further, we are anticipating the
initiation of our Illinois Basin Chrisney
and Whiskey Run Pilot programs, as
well as the commencement of a new
Red River test well in the Goliath
Prospect, all this coming quarter.

So, while Sundance was certainly
dissapointed with the unexpected loss of
so many of our important shareholders,
we have had a very successful operational
experience with which to reward our
many remaining, longstanding owners
and welcome our newest ones. 

We are healthy and strong and looking
forward to continued success this
coming quarter, the remainder of the
year and beyond.

In April, Sundance announced three
significant new acquisitions, further
expanding its US oil and gas footprint. 

Each of these acquisitions is directly in
line with the Company’s foundation
growth strategy to acquire and develop
interests in strongly developing oil and
gas fields where it can work with
proven operators to drive value and
cash flow for shareholders. 

North Washington
Prospect - McClain
County, Oklahoma
On 17 April, Sundance announced 
that it had reached agreement with 

Deka Exploration, Inc., to take a working
interest of approximately 6-7% across
the new North Washington Prospect.
The area has a strong production
history. There are about 30 wells in the
region, 20 of which were completed as
producers, 11 as significant producers
(150,000 BO or more per well) two of
which are still producing. 

The Company’s first test well, the 
Paul 15-15, was spudded by Deka in
mid-May and is currently drilling ahead.
Good oil shows have been encountered
in two secondary targets during the
course of operations. A further well
may be drilled this year assuming
success on this initial well.

Expanding US oil and gas interests

Meet the team - Paul Franks
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It now appears certain that we
will hit our target of 8-10 wells
with Helis this calendar year. 

Rigging up to drill the May-Jon 23-5D#3.

Keep up to date on Sundance’s oil and
gas news by joining out e-list. This will
provide you with copies of our market
announcement and reports, directly
into your e-mail box as they are
released.

To join the list, log onto the Sundance
Energy website and follow the
instructions from the home page to
select the targeted information you
want to receive.

www.sundanceenergy.com.au

Join our newslist!
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